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THE MONEY MARKET. 


ALTHOUGH rates in the discount market remain at pretty 
much the same level as last week, there is now greater 
reason to expect that they will fall off slightly. What has 
latterly sustained them has been the very rapid in-gathering 
of the taxes. Now, however, the collection will be on a 
smaller scale, for the reason that during the past six weeks 
the great bulk of the money due has been got in. We are 
referring, of course, only to the assessed taxes, and not to 
those, such as Customsand Excise, which flow in in a steady 
current throughout the whole year, because it is only the 
former that influence the money market. And if we turn 
to the revenue accounts, we find that the estimate of the 
receipts of the year from the property and income tax, and 
the land tax and house duty, amount, in round numbers, to 
13,000,0007. Of this there had been collected on the 5th 
of January last a little over 5,000,000/, while on Saturday last 
theamount collected stood at 10,200,000/7. It may beestimated, 
therefore, that by this time fully 11,000,0007 have been got 
in, and on the basis of the original estimate only about 
2,000,00027 now remains outstanding. The probability is, 
that the yield of the taxes will be larger than Mr Childers 
calculated upon, and that a sum something in excess of 
2,000,0002 will be gathered in before the close of the fiscal 
year. Still the fact remains that during the next six weeks 
the market is not likely to be drawn upon to anything like 
the same as it has been during the past six weeks. It 
is true that the future demand will have to be met out of 
supplies that have already been greatly diminished, but for 
all that, the slackening of the rate of collection should give 
some relief. 

Secondly, the effect of the revenue collection has this week 
been enhanced by the fact that, during it, railway dividends, 
to the amount of several millions—the list we gave last 
week showed that the paymentss to be made by a few of the 
leading companies amounted to above 7,000,000/—have be- 
come payable. These payments do not, like the revenue collec- 
tion, involve a reduction of the outside supply of money. 
They do, however, alter its distribution, and its transfer 
from one set of holders to another always creates some 
temporary disturbance and pressure. Next week the divi- 
dends of some other companies fall due, but in the aggregate 
they are of much smaller amount, and they are not likely 
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to check the tendency to ease which the settling down of 
the market after this week’s distribution is calculated to 
romote. ‘ 

And thirdly, there is now the prospect of gold coming 
here from the United States. For our part, we do not ex- 
pect that any large shipments hither will be made. Our 
money market is now in so delicately balanced a condition, 
that it would take very little to cause it to move in any 
direction, but especially downwards. Consequently, the in- 
timation of any large shipment of gold to this side from the 
United States would inevitably cause rates here to decline, 
while at the sametimethe export of gold from the States would 
tend to make money somewhat stiffer there. And the pro- 
bability, we think, is, that this twofold effect of the movement 
of gold would prevent it from assuming large dimensions. 
That some gold will come is, however, likely enough, and 
some may also reach us from Paris. 

These are considerations upon which an expectation of a 
decline in rates may fairly be based. But seeing that the 
Bank has, and will until the end of the quarter continue to 
hold, a great control over the market, the decline cannot, for 
the present, at all events, go far. 

Bank Rate and Market Rate. 
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THE SPLIT IN THE TORY PARTY. 


Tue events of the week have borne out our remarks of 
Saturday upon Lord Randolph Churchill in a notable way. 
Upon Saturday, at a great meeting in the City, Lord 
Randolph, after a fiery harangue, during which he out- 


| heroded Herod in coarse invective against the Ministry, 


and especially the Premier, felt it necessary to produce a 
policy in Egypt, and accordingly produced the precise one 
which there can be no serious doubt his party wished its 
leaders to adopt. He had previously always denourced 
the expedition to Egypt as an unjustifiable invasion, had 
praised Arabi as a patriot, and had advised immediate 
retirement from the country, but becoming serious, he pro- 
posed, with the consent of Europe assembled in Congress, to 
assume a permanent Protectorate. That is a policy to 
which there are many and grave objections, possibly final 
objections, but still it is a policy which a great nation might 
follow without loss of repute. It is the first serious pro- 
posal that Lord Randolph has made, and it is clear 
definite, and practical, while it meets the hidden desire of 
his party for something bold and decisive, in what they 
think, quite erroneously, the true Beaconsfield style. Im- 
mediately afterwards it was announced that the Council of 
the Conservative Associations, sitting in Manchester, had 
elected Lord Randolph chairman, thus placing in his hands 
the initiative in party organisation throughout the North 
and without delay a contest broke out in the newspapers 
as to the leadership of the party. A very large section of 
the Tories desire, as we said, much harder fighting and 
this section, using Mr Howorth, Secretary of the Man- 
chester Conservative Association, as their spokesman, de- 
manded that the dual headship of the party should een 
that a single leader should be elected, from whom all a 
could receive the word of command, 
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leader, Mr Howorth used phrases which were intended to 
refer to Lord Salisbury, but which a few persons artfully or 
honestly, interpreted to apply to Lord Randolph Churchill. 
Mr Howorth explained his meaning in a brief letter, and 
pointed to Lord Salisbury by name, and, of course, he meant 
that, but he could hardly be unaware that he intended also 
a snub to Sir Stafford Northcote, which would, if confirmed 
by the party, compel that gentleman to resign, and that the 
chance at least of leadership in the Commons would then 
be open to Lord Randolph Churchill. He would not obtain 
it, because the graver members of the party, who 
distrust Lord Salisbury, would insist upon electing 
Mr Stanhope for the lead in the Commons, but 
he would be left in a position not very different 
from that of Lord Hartington among the Liberals, 
that of the rightful and acknowledged successor of the 
leader whenever he should be by his own will or that of 
Providence disqualified to lead. This letter has been followed 
by others, in many of which Sir Staftord Northcote is warmly 
supported, but in all, however favourable, there is evidence 
of a feeling that the weakness of the Tory assault needs 
excuse, and that the party think it would be wiser and 
better altogether if the attack upon Liberal policy were 
made more earnest. They prefer to be defeated rather than 
not divide. There is an impression manifest in them, that 
amidst all the small fighting and obstruction which goes on, 
the Liberals are carrying very serious measures, and may 
so arrange matters as to secure a much longer lease of power. 
There is, in fact, a kind of mutiny in the Tory ranks, the 
object of which is to be rid, if possible, of Sir Stafford 
Northcote. 

The mutiny is almost certainly premature. We do not 
think that the bulk of the Conservatives, despite their great 
respect for Sir Stafford Northcote, and their conviction that 
upon many subjects, as for example, internal government, 
he represents them sufficiently well, are entirely contented 
with his lead. On the contrary, though ready to follow 
him when in power as a perfectly safe man, they complain 
among themselves of his want of energy, which has cer- 
tainly been conspicuous in the debates on the Soudan, 
and believe in their hearts that he is unduly cowed, both by 
a general fear of responsibility, and by a special dread of Mr 
Gladstone, who, to speak plainly, overawes him. They 
think that he not only misses small opportunities, which 
they do not greatly mind, disliking fuss, on the whole, as rich 
men do, but that he is not eager to seize great chances, suck 
as were presented by the aroused feeling of the country about 
the troubles in Egypt. They like him personally, and re- 
spect him, knowing that he is sincere in his attachment to 
their general cause, but they would none the less supersede 
him, if they saw the way to do it with decency and effect. 
If they had among them a man like Lord Beaconsfield, with 
a showy genius and a good deal of reluctance to play for 
very great stakes—Lord Beaconsfield would risk millions, 
but not a grand defeat—they would supersede Sir Stafford 
at once, and so they would if they possessed an administra- 
tor like Sir Robert Peel, like Mr Chamberlain, or like 
Mr Childers. But this is not the position. They have no 
able man in whom they have perfect confidence to produce 
and their more influential men shrink back from the only 
men available. The Tories of the Lower House, the county 
Memters, the wealthy City men, the heads of great esta- 
blishments in the North, the graver section of the Orange- 
men, who have been struggling for years against a majority 
which they fear, and yet despise, and who have learned in 
that situation many of the arts of rule, do not quite trust 
Lord Salisbury, whom they suspect of dangerous projects 

. . , 
and of rashness in his strategy, and do not as yet at all 
trust Lord Randolph Churchill, whom they have never 
seen tried in the work of administration. They would bear 
ior = seis . if events gave them the lead, 

g to give them, by any action of 
their own, unchecked power, At the same time they per- 
ceive that, if they affronted Sir Stafford Northcote until 
he could no longer lead them, they would make Lord Salis- 
bury absolute, and that being absolute, he would speedily 
seek an agent in the Commons, who must either be a 
nonentity of ability—a character not unknown, but never- 
theless, searee—or Lord Randolph Churchill. They are under 
no decisive pressure, for there is no need to do more than 
demonstrate against the Franchise Bill, which the Lords 














are sure to throw out ; they do not sincerely care about the 
London municipality, which is quite as likely to be Tory as 
Liberal, and they know that no Bill loaded with the 
mass of detail which must encumber a County Government 
Bill can be passed by a moribund Parliament. They will 
therefore decline for the present to mutiny, and after a brief 
struggle, ending inan acknowledgment that Lord Randolph 
Churchill is a leader, though one still liable to repudiation, the 
present leaders will sink back into their places, and all will go 
on as before—with this difference, that the dislike of the 
fiercer Tories for the present arrangement, and their resolve 
to end it as soon as chance offers, will become somewhat 
stronger and more conscious. The chance is sure to offer, 
for every Government, after five years’ enjoyment of power, 
grows a little “ unlucky”—that is, unconsciously tired—and 
opportunities will occur which will seem to the party lost. 
The discontent will then blaze out, and the party, accept- 
ing, if indispensable, a moderate chief in the Lords, will 
elect some tighting man in the House of Commons. If 
Lord Randolph has shown any capacity to govern it will be 
him ; but if not, the party may yet take a leap in the dark, 
as they practically did when they nominated the untried 
Lord George Bentinck to be their leader. 


OPPOSITION 


THE AND THE SOUDAN. 
TuE result of the debate on the Vote 


with the general expectation. 


of Censure accords 
The real majority of the 
Government was, of course, much larger than appears upon 
the face of the figures. The vote of the Irish party upon 
this, as upon other questions which have no immediate bear- 


merits of the issue, and are totally unaffected by the current 
of public opinion. To ascertain the real feeling of the coun- 


try, it was obvious from the first that into whichever lobby | 


Mr Parnell led his followers their votes would have to be 
deducted from the numbers of the side in whose favour they 
were cast. Roughly speaking, therefore, the supporters 
of Mr Gladstone outnumbered those of Sir Stafford North- 
cote by something like eighty, a fact which shows that, not- 


withstanding the widely-spread discontent which has been| . ; ; ad : 
| of the Egyptian garrisons, it is useless to discuss a trans- 


excited by the later phases of the Government’s Egyptian 
policy, the Ministerial majority is still substantially intact. 
A good deal of moral indignation of a very artificial 


kind has been wasted in denouncing the conduct of | 
independent Liberals like Mr Forster and Mr Goschen, | 


who avowed theirdisapproval of much that Ministers have 
done, and yet declined to share the responsibility of confid- 
ing the destinies of the country to the care of a bewildered 
and distracted band like the present Opposition. It might 
have been thought that the previous career of these two 
eminent statesmen afforded at least as gooda guarantee for 
their independence of judgment and honesty of purpose, as 
the eccentric vagaries of a free-lance like Mr Cowen, or the 


consistency in 1autiny of the Conservative candidate for | 


Brighton. We shall not insult Mr Forster and Mr 
Goschen by any vindication of their political and personal 
integrity, which has been abundantly tried and proved, and 
at which few of their noisy critics are in a position to 
cast a stone. But the wisdom of their attitude appears to us to 
be equally unimpeachable. As Mr Goschen said, with un- 
answerable force, it is one thing to have the courage of 
one’s convictions, and another to have the temerity to hand 
over a blank political cheque to Lord Salisbury. Yet the 
tactics deliberately adopted by the Conservative leaders were 
such, that this, and nothing else, was the issue before the 
House when it divided on Tuesday morning. 


been so recklessly thrown away. 


eno i 
Rarely, if | 
ever, in our Parliamentary history has so strong a position | 
The oratorical resources 


of the Opposition in the House of Commons are not rich, | will they easily be pursuaded that his zeal for the overthrow 


| 
but no one could have been prepared for such a feeble pre- | 


sentation of the case against the Government. If we wish 
to see how damaging the attack could be made—whether 
couched in the form of a carefully-reasoned argument, or 
in that of a rhetorical appeal to the instincts and passions 


| 
| 
| 
| 


| provided for. 


| prohibition of it within the borders of the Soudan. 


| than General Gordon. | 
with the duty of rescuing the beleagured garrisons, ‘and 
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which lie waiting for the touch of the speaker who can 
reach them in every English audience—we have to turn to 
the addresses of Mr Forster and Mr Cowen. And while 
the Opposition frittered away their advantages in the point- 
less and tiresome iteration night after night of the same 
familiar story, or in hysterical invective like that of Lord 
Randolph Churchill and his friends at the Piccadilly meet- 
ing last Saturday, it became increasingly apparent that, 
either from inability to make up their minds, or from want 
of courage to declare their intentions, or from internal 
divisions and dissensions, they were for all practical pur- 
poses without a policy. The decisive victory gained by the 
Government must not be misinterpreted into an endorse- 
ment by the House of Commons of their proceedings in 
relation to the Soudan. The House simply declined to 
censure them for the past, and for so declining it had the 
excellent practical justification, that by taking the opposite 
course, it would have substituted for a Government which 
has shown itself ready to adopt and execute with vigour the 
policy demanded by the country, a set of statesmen who 
decline to pledge themselves by word or act to that or any 
other policy. 

Since their defeat on Thursday morning, the Opposition 
have taken up another line of attack, which seems to us to 
be far from well advised. General Gordon, on or before his 
arrival at Khartoum, issued a number of proclamations, in 
one of which he unquestionably announced his intention not 
to interfere with slavery in the Soudan. The official text 
cf the proclamation is not yet known, and until the precise 
terms used by Gordon are ascertained, it is impossible to say 
what is the extent of the undertaking which he has given. 
There can be little doubt, however, that in some form or 


| other he has intimated to the Soudanese that the abandon- 
ing upon the relations of England and Ireland, is deter- | 


: ; ; . ; ; | virtual repeal of the paper laws, by which the slave trade 
mined by considerations which have nothing to do with the | I pay » 9 


ment of Egyptian control over the Soudan will involve the 


has been nominally restricted, and its ultimate disappearance 

It is clear that two possible questions may 
be raised with reference to this proclamation—a question of 
substance, and a question of form. If it was any part of 
Gordon's duty to put down or hamper slavery in the Soudan, 


| or if he was instructed to make the restriction of the slave 
| trade one of the conditions of the withdrawal of Egyptian 


authority, he has, of course, been guilty of a gross and 
singularly cynical breach of trust. Butas everybody knows 
that Gordon’s mission was simply to hand over the Soudan 
to native rule, the sole condition being the safe retirement 


parently false hypothesis. It is quite clear that the Soudan 
cannot be abandoned if either England or Egypt is to make 
herself responsible for the abolition of slavery, which is 
believed to be the normal status of 90 per cent. of the 
population. As to the slave trade, the English Government 
and Gordon are between them either taking or contemplat- 
ing, measures of a much more effective kind than an empty 
When 
once the market for slaves is closed in Egypt, the export of 
them across the Red Sea prevented, and the sources of 
supply on the Congo stopped, the slave trade in the Soudan 
must languish and die. The only question, therefore, which 
really arises, is as to the necessity or expediency of 
the form which Gordon has adopted in publicly proclaim- 
ing tothe Soudanese that their chief domestic institution 
will not be interfered with. There are probably few 
Englishmen who would not have preferred that such a con- 
cession should, if possible, have been passed over in silence, 
and not trumpeted to the world. But this is pre-eminently 
a matter in which the largest discretion should be confided 
to the responsible agent of the Executive on the spot, even 
if that agent were a less distinguished and competent man 
He is charged, first and foremost, 


then with the complete withdrawal of Egyptian control 
from the Soudan. The English people will not readily 
believe that he has taken any step which was not in his 
judgment essential for the attainment of these ends. Nor 


of slavery—the cause to which he has given many of the 
best years of his life, andis prepared to devote all tha 
remains of it—is less sincere or less intelligent than the new- 
born fervour of his censors, which has been developed with 
such portentious rapidity in the course of a single week. 
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Ir was Mr Chamberlain, we think, who once declined to 
attach much importance to a resolution of the Associated 
Chambers of Commerce, on the ground that so many sub- 
jects were brought up for discussion at the annual meeting 
in London, and so little time given to the consideration of 
each that he was not greatly impressed by any resolution 
that might be passed. To criticism of this kind there is, 
The annual meetings are not 


advantageous. The motion, which by a large majority they 
adopted, was one in favour of the construction of a second 
canal, to be under British control, and to this expression of 
opinion we do not see that any exception can be taken. 
Certainly the management of the existing canal hitherto 
has not been such as to make British shipowners or traders 
satisfied with the present state of affairs. But what we 
think is to be deprecated is the desire shown in regard to 
this project,as well as in the matterof the Indian railways, to 
trust to Government help, instead of relying upon!private enter- 
prise. As the representatives of nearly half the shareholders, 
our Government must, of course, have a good deal to say 
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of course, an easy answer. 
intended for the full discussion of the large number of sub- 
These have 


upon all subjects affecting the canal. But if there is one 
thing that recent events have demonstrated more clearly 
than another, it is the expediency of restricting the 
functions of the Government as regards the canal to those 
which belong to it as a representative shareholder. The 
recent well intentioned attempt of Ministers to act as the 
intermediaries between the shipowners and M. de Lesseps 
did harm instead of good, and nothing could be more 
injurious to the interest of those who deny that the present 
Canal Company has any monopoly rights in the Suez Canal, 
than to make the alleged monopoly a Government question. 
That would be to array against them international 
susceptibilities as well as shareholders’ interests. The 
real question involved is the true interpretation of a 
certain document. As to that, our Government has no 
authority whatever to speak, and if the Chambers of 
Commerce wish to have an authoritative decision upon it, 
they must apply elsewhere. It is the Khedive, and through 
him the International Law Courts of Egypt, they ought to 
approach and they ought to approach them on their owr 
responsibility. 

It is to be feared, too, that the demand for the appoint- 
ment of Minister of Commerce and Agriculture, which the 
Chambers again endorsed, is partly inspired by the same 
desire to lean upon Government which was manifested in 
the two resoluions to which we have referred. There is, 
no doubt, a good deal to be said in favour of such an ap- 
pointment. But the desire to promote Government inter- 
vention in trade affairs, which has been manifested very 
strongly of late, is not one which can be looked upon with 
much satisfaction. It has not been by means of State help 
that British trade has been built up, and it is not by such 
means that it can be maintained and extended. It is to 
the energy, the foresight, and the self-reliance of our manu- 
facturers and traders that our industrial position is due, 
and it is to these qualities that we must trust in the future. 
There is something unpleasant, therefere, in finding a 
representative assembly of business men supporting one 
after another resolutions which seem to indicate undue 
reliance upon Government aid. And it would be gratifying 
to see a sturdier and more self-reliant spirit manifested in 
future. 
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jects that figure in the programme of business. 
for the most part been fully debated at the ordinary meetings 
| of the various Chambers, and the annual gathering is in- 
| tended mainly for the recording of decisions already arrived 
| at, and the arranging for joint action with regard to questions 
| upon which there is a general agreement of opinion. In 
such an assembly much speaking is unnecessary, It would 
| be quite out of place, and would make the transaction of 
business impossible; and the delegates have the good sense 
to recognise this, All the same, however, it must be 
admitted that the rapidity with which the business is trans- 
acted detracts considerably from the interest of the meetings. 
There is a difficulty in following the delegates in their rapid 
march from one topic to another, and it may even be that 
'tomany minds the decisions arrived at carry less weight 
than they would if the grounds upon which they were 
based were more fully stated. 

Take, for instance, the resolution in favour of the develop- 
ment of the Indian railway system, which was one of the 
most important dealt with. That aflirmed “that it is 
desirable for this country to do all that is possible to give 
increased vigour to our trade with India by developing the 
agricultural resources of that country, by improving the 
means of communication, by encouraging the establishment 
of local banks, and the application of British capital to 
remunerative public works.” From the tenor of the 
remarks made by the supporters of this motion, it would 
appear to be intended to strengthen the hands of those who 
wish to bring pressure upon the Indian Government to 
induce it to guarantee the payment of interest upon capital 
invested in the construction of new railways in India. If, 
however, that is the object, it isa pity that the resolution 

yas not backed up by some body of argument in its favour. 
For, taken in the naked form in which it was adopted, the 
motion rather tends to show that the burden of a guarantee 
ought not to be imposed upon the Indian Treasury. Nobody 
is likely to question the statement that it is desirable to 
give increased vigour to our trade with India, and there 
can be little doubt that this end may be attained by the 
extension of the Indian railway system. But is it fair or 
reasonable to ask that such a development of our commerce 
should be promoted at the expense of the Indian Treasury ? 
To such a question, it is no answer to say that India, as 
well as this country, will benefit by the improve- 
ment of her means of communication. It is not 
for our Chambers of Commerce to dictate to India 
what measures she is to take for their and her joint advan- 
tage, and at the same time to throw upon her poor popula- 
tion the risk of carrying them out. Yet that is what they 
do when they ask that the English capital to be applied to 
the construction of the new lines should receive a 
guarantee from the Indian Government. It is the latter— 
or, rather, we should say the Indian taxpayers, whom the 
Government represents—that will have to bear the risk of 
the investment, leaving our capitalists to realise a secure 
income out of it. That may,be a safe, and for usa cheap, 
way of giving “increased vigour to our trade,” but it 
certainly is not a method that commends itself to the 
impartial mind. And it would, therefore, as we have said, 
have been an advantage if we had been told on what grounds 
our Chambers of Commerce are prepared to base their support 
of it. 

On the subject of the Suez Canal, also, a somewhat fuller 
exposition of the views of the delegates might have been 























ENGLISH RAILWAYS DURING THE 
HALF-YEAR OF 1883. 


SECOND 


Tue English railway dividends for the past half-year have 
asa whole, more than equalled expectations; and the fall 
which has taken place in market prices since the year 
opened has, with one exception—that of Great Eastern 
stock—been entirely due to other causes. The traffic returns 
had expanded rapidly in November and December, and at 
the close of the six months the sixteen leading companies 
dealt with in the following tables exhibited a combined 
traffic increase of 649,000/. It is quite usual for the actual 
gross revenues to better these preliminary comparisons, but 
we find from the accounts before us they were 
bettered to the extent of a full 100,000/, the actual increase 
in gross revenue having been 749,552, or rather more than 
2} per cent. upon the takings of the second half of 1882. 
It was known that the greater train mileage run, and the 
enhanced cost of steam fuel, would, apart from other con- 
siderations, tend to augment the working expenditure ; 
while the reduction in the passenger duty came after the 
holiday season was over, and too late to very materially 
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relieve the burden of that impost. The combined expan | traffic having been ver y stagnant in the last two months of 


sion under the head of working expenses is shown to have 
been 386,274/, or 23 per cent., in the face of a saving of 
34,802/ effected by the Lancashire and Yorkshire ; and thus 
ther re remained 363,278 as the addition to the net revenue | 
—an increase of about 24 per cent. 


I.—DIFFERENCES SHOWN by the Past HALF-YEAr’s AccoUN NTS when 
contrasted with the 2nd Half of 1882 

















4 | 2 3 g 4 5 
| Capital Dividend 
Gross | Working | Net | Expended | per Cent. 
i ae Ride a ka oka. an i per 
Revenue. inimaaene Revenue. | Months. Annie: 
£ | £ £ } & | ; 
London & North-Western + 77,040) + 41,242)+ 35,798! 1,999,464 same 
Great Western............... + 111,715} + 61,063) + 50,682 1,068,713: + 3 
PMI vo dovienen satuconenscese + 156,271|+ 77,502)+ 78,464 2,374,531 same 
North-Eastern ...... + 49,602!+ 50,951/— 1,349! 443,735 sane 
Lancashire & Yorks hire.. — 5,656!— 34,802} + 29,146 1,547,724, — : 
Great Northern .......... + 69,602 + 438,627'+ 26,065 906,239 same 
Great Eastern ..... + §3,934'+ 75,133/+ 8,801 1,471,309; — } 
London & South-Western + 24,372;+ 4,861)+ 19,511} 1,119,760 same 
South-Eastern esesceeese! $94,707 + 13,295) 4+ 21,412) 213,745) + 
London and Brighton... + 39,537) + 3,835! + 35,702 363,749) + ; 
Manchester and Sheffield; + 41,050 + $0,081;}+ 10,969 449,488} same 
London, Chat.,and Dover + 16,106)/+ 4,900) + 10,206 $73,564 same 
North Staffordshire ..... + 11,442) — 23; + 11,565 29,462) + i 
Metropolitan ............... +t 19,839! + 10,978'+ 8 361 695,572} same 
North London ..... 1,131) — 670) — 462) 42,190] game 
Metropolitan District.. + 22,032) + 4,101;+ 17,931 546,696} same 
ae 749,552 + 336,274) + 363,278 13,645,840} same 


The 36: 3971 8/ increase in net revenue would have been 
more than sufficient to pay interest on 13,650,0007 new 
capital expended during the twelve months, but it must not 


>” 


be forgotten that during the year 1885 there was an im_ 
portant addition of nearly 9,000,000/ to the ordinary 
capitals, the Midland Company aline converting over 
3,000,000 of 4 per cent. preference shares into ordinary 
stock. In the end, it is found that the above 363,278/ was 
barely sullicient to cover all these extra charges, and to 
maintain a 6} per cent. average distribution upon 
197,200,0007 ordinary capital, and the 6,100,0002 actually 
divided over this amount of stock yields barely the x required 
average. 

In proceeding to measure the vitality displayed by the 
different sources of revenue, it is to be regretted that the 
different methods adopted by the various companies in re- 
gard to some items of growing importance render an effec- 
tive comparison of them impossible. Take the accounts of 
the London and North-Western as anexample. We can 





revenues, steamboat earnings, advertisement, and book-stall 
revenues, and so forth ; while other companies furnish these 
items in full, and yet ‘ thers only the net credit on debit 
balances accruing from such services. If all the companies, 
like the Great Eastern, gave these items in full, their com 
bined revenues would be much in excess of what they are 
now represented to be. But the Regulation of Railways 
Act did require the following items to be rendered upon a 
common basis :— 


IIl.—Trarric Account. 
[00’s omitted. ] 





Passengers, Live 
Parcels, and |Merchandise.; Minerals. Stock 
Mails. : 





18:3. | 1882. | 1883. | 1882. || 1883. 1882. | 1883.;1882. 


aE 


Ott Fao ss £ £ | £| 2 
Lendonand North-Western 2,186,0) 2,111,7|1,873,8 1,840,0 1,189,1 1,188,*) 122,5, 135,9 
Great Western .............../. 1,890,6) 1,888,7/1,087,41 ‘031; 0 1,0! 59,8 1,046,8) 57,8, 64,8 
Midland.. sesoveeeseceseees! 1,220,0) 1,189,8/1,418,8/1,414,8) 1,155,0 1,033,6) 52,6) 57,6 
North- Easte rn. 1,055,5; 1,010,1'1,' 93,2'1,086,9 |1,305,0 1,310,7; 48,1) 48,0 
Lancashire and Yorkshire 799,9| 762,1) 758,8| 756,0'| 391,1) 382,4; 21,9) 22,1 
Great Northern ...............,. 733.5| 717,9) 598,89) 589,7} 355,2) 319.2) 20,4) 22,5 
Great Easter ....c0. -cevccoss: 9636} _ 920,2) 550.0) 533,7; 2045) 198,5, 37,9) 35,0 
London and South-W estern 1,013.2 999,6) $29.0) 312.5) 119.2) 111,4)' 18,6) 20,9 
South-Eastern .................. 791.6} 786,1) 207,5; 182.5 77.0| 71,3); 84) 9,6 
London and Brighton ...... | §57,0/ 831,1) 159,6! 153,7) 106,6, 100.2) 6,9) 6,7 
Manchester and Sheffield.. 254,7| 243,1) 406,83) 403,1)} 262,8) 239,0) 7,5) 7,8 
London, Chatham, & Dov er, 467,9| 459,2) 76,6) 69,5) 559) 53,1), 3,0) 3,2 
North Staffords shire Ft TWEE: 98,5) 24.8) 99.6 96,5 1046 $8.0 1,8} 2,0 
Metropolitan 289,1/ 261,8) 88) 8,7 7,5 7,6 | 2 
North London 150,4; 148,6) 57,1; 58,9 20,7 21,5), 1,9 1,6 





Metropolitan District ...... | 198,0} 172,3) 9 ee T ta] 
12,999,6 12,54? 08,714, 2/8,544,3' 6,412,0 6,182,2, 409,4 433,2 
£387,602 ae . £169,881 Inc. £229,796 Dec£? '8800 

















It will be gathered from this that passengers and minerals 
exhibited fairly satisfactory growth, the percentages of 
increase being 3:1 and 3:7 respectively. As regards 
passengers, the addition was obtained early in the half- 
year ; while that in minerals accrued towards its close, such 
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1882. In merchandise, the growth was only 2 per cent., 
such traffic in Lancashire, S South Yorkshire, and some other 
localities being very dull; while in live stock there was 
actually a deere: ase of 6:6 per cent., owing to the restrictions 
imposed during the outbreak of ¢: ttle disease. 


But the increase of 2! -7e cent. in gross revenue has only 


been accomplished by an addition of 27 per cent. to the 


ae 


| train-mileage, the Manche ster and Shetteld C ompany ru 


ning an extra 8 per ce nt. of train-miles, with less aot d 


| per cent. extra receipts. 


iit.- MILEAGE ACCOUNT. 











Miles Run | Compared Miles in | Coim- 
by with. 2nd | | Opera- pared to 
3 Half | tion jwith2nd, Canals. 
Trains. of 1882. | Der. 31 — " 
} } Miles 
19,598,720 | + 661,901 |London and North-Western . 19} 303 
15,515,079 + $50,078 Great Western 304 Jue 
16,516,883 | +- 406,013 [Midland > + 12 46 
12,609,804 | + 415,227 |North-Eastern r 27} 25} 
6,727,449 | — 1,797 Lancashire and Yorkshire . 34 lf 
7,782,423 373,100 (Great Northern 31} 73 
6,794,926 | + 255,487 ‘Great Eastern a 4 4 
6,624,500 | + 159,853 |London and South-W estern .. | ; 
3,281,448 | + 16,766 South-Eastern ‘eusedeeeceale =: ee 63 
4,096,317 | + 86,486 |London and Brighton | 4144) + 7} ‘ 
3,404,580 | + 251,138 Manchester and Sheffield 4754 + 24 lt 4 
1,976,477 | + 47,914 |[London, Chatham, and Dover! 166} | + 4 | 
1,001,514 | + 21,070 |North Staffordshire _ 198 + 4 113 
885,191 | + 22,737 |Metropolitan j 234 | + 23 
1,166,770 | + 11,611 |North London pilin | 17 
560,780 | + 12,913 |Me tropolitan District .... 17s) + 43 
107,542,4 1 | +3,069,897 |11,9914 | +1559 | 1,017} 


It w ill ne observed that the niles of line in operation 
have been extended by less than 1? per cent., but upon this 


point it should be understood that as much capital is now 
being expended in the widening of existing lines as upon 
constructing new mileage. Hence it is that now-a-days the 
nominal extension of mileage is no guide to the erowth of 
capital. That the running of over 3,000,000 additional 
train-miles and an extension of line would involve an ext 

outlay upon working was only natural. But it will be seen 
below there wa s actually a saving in the expe nditure upon 
maintenance of way, a satisfactory decrease in con npensation 


| charges, while taxation, comprising Government duty and 


local rates (the latter rising rapidly )shows a drop ef 25,9007. 
In engine fuel there is an unavoidable increase of about 9} 
per cent., of which only 3 per cent. was due to the greatei 
consumption, and rolling-stock renewals increased rathe1 
more than 3 per cent. 


IV.—Items of Workixe EXPENDITURE. 


Repairs and 











Maintenance} Renewals of Engine inpens 
of Way. Rolling Fuel. | Taxation tis 
Stock. 
1883. ; 1882.} 1883. } 1852. } 1883.) 1882.4 1883. | 1882.) 18s3., 155 
£ £ + £ £ £ £ £ &} £€ 
Lon. & N.-Westrn...| 52',2 5183] 356,0| 339,7)141.S 129.8] 181,7) 187,3] 40,3, 342 
Great Western ...... 468,1. 460,2] 342,1) 545,2}1069 97,7] 162,1) 158,4 5,5} 17,1 
Midland ...............! 347,4 358,7] [412,1) 350.5}124.3 107,8] 1268 136,5) 14,6) 21.0 
North-Eastern ......| {377,4 387,9) 452,1) 459,37.116,5, 109,0) 103,9) (102.1) 10.2; 14,2 
Lancash. and York. “186,7 7| 185,9) 197,3) 217.9) 54,8) 51,6 73,8; 75 9,6 16.0 
Great Northern ...! 154,0) 154,5] 156,2; 146,9] 74,1) 65, 68,4 69,; 27: 265 
Great Eastern ...... 155,6 .143,1f 166.9) 164.4) 83.4 72,41 69,6 73, 23 8.1 
Lon. & Sth.-West...) 147,5 156,4] 131,1) 133.4] 73,4) 69,8) 29,1) 326) 898) 12,5 
South-Eastern ....... 69,5) 75,3)% 61,2; 53,6f 42,8, 43,31 66,6, 67 6.1) 32 
Lon. and Brighton’ 81,5) 78,3) BS6,1 87,0} 58.6, 53, €4,2) 65 6.0) 12,8 
Man. and Sheffield) 59,0 66,8] 111,5 105.4] 380! 31,5) 25,1) 25,7] 50) 2,5 
Lon., Chat.,& Dover 45,2 45,3 43,1 442) 25.0; 23, 32,1 33, 138 2,1 
North Stafford......| 44,2; 42,9] 23,9 27.3) 66 6, 65) 63) 14) 25 
Metropolitan......... ; 138 13,0) 182) 1647 96 9,1f 19,7) 20 2 2 
North Lendon ..... 16,1 16,0} 23,5; 22,3) 153; 14 14.2; 15,1) 8&1) 93 
Metrop. District ... 9,5 &,2] 11,9 99) 80 6, 9,6, 121 1 

















2,696,7 2,701,7{2,593,2 2,511,9 97,1 890,4 1,053,4 1, 079,34 152,7 182,2 
> ———— —— OO —_——— 


| Dec., £ 25,000 fInc., £81,300]In.. £36,70 Dec., £25,900jDc., £29,500 





Altogether, the above items recorded an increased cost of 
working to the extent of only 107,600; and after providing 
an extra 24,0002 for Parliamentary expenses, there remains 
about 250,000 of the increase in the expenditure which was 
mainly absorbed in working the traflic by rail and water. 
| It appears probable that the increased steam-packet ex- 
penses during the half-year were somewhere about 40,000/ ; 
that is, measuring those companies which do not give infor- 

mation by those which do. 


The figures of the entire year 1883 are now complete, 
and are given below :— 
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Net Revenue. Dividends. 


| 
Gross Revenue | 





st Half, | 2nd Half,| 1st Half, ; 2nd Half,| Ist, | 2nd, | gy, 























1883. 1883. | 1883. 1883. | 1883. 1888. = 

SS a Oe er Oe ae: 
Lon. & Nth.-Wstn..| 5,563,867) 5,111,621} 2,801,284 2.551,849) 7 s ‘4 
Great Western. 4,191,234 3,823,633) 2,159,304 1,599,314) 5} ‘ 64 
Midland. $915,827, 3,537,515) 1,884,551, 1,693,972} 54 | 64 54 
North-Eastern...... 3,589,492) 3,273,614) 1,743,218, 1,600,612) 73 8} St 
Lanesh. & Yorksh.| 1,942,552) 1,812,909 880,004 802,846} 4 43 45 
Great Northern ...} 2,001,444) 1,757,479] 895,586 730,387] 3} 6 48 
Great Eastern 1,914,794, 1,615,503) 881,795 677,594; nil 2} 1§ 
Lon. & Sth.-Wstrn.| 1,541,618) 1,363,227 698,064 560,346) 4} 4 53 
South-Eastern | 1,208,310) 1,002,504 654,117 470,295} 3 7k 54 
London & Brighton} 1,168,077 971,718 631,777 455,546] 2 7 | 44 
Manchester &Shef.| 1,115,778, 997,044) GO1,527, 508,62) 14 | 4h | 28 
Lon., Chat., & Dov. 630,456 567,814 347,329 243,758! nil | nil nil 
Nth. Staffordshire} 351,180 342,237} 182,472 171,706 3h; 4h 4 
Metropolitan | 358,456) 850,577} 236,231, 232,235) 5 | & | 5 
North London | 244,183 239,858} 99,911 119,867} 74 i 7h 
Metrop. District .. | 205,240 200,200) 119,421 114,340] nil nil } nil 


29,995,508 36,007,403 14,816,891 12,833,292 4% 6} 54 


Contrasting these average dividends upon the ordinary 
stocks with those of previous years, the following results are 
obtained :— 


1883. 1882. 1881. 1880. 1879. 1878. 

“per Yper Aper Aper % per % per 

annum. annum. annum. annum, annum, annum, 
First half-year ...... “a... @. @ 4.8. Ba & 
Second half-year ... 6 ... Gf ... GF ... Gk .. SF ... 5B 


53... Sh... Sh ... OF .. Soe. 4H 

Consequently 1883 yielded slightly worse results than 
either of the three previous years. 

There is the capital account still to be considered. Its 
growth during the past twelve months has already been 
stated at 13,646,000/, or nearly 24 per cent.; and in the 
current half-year, the estimate stands at 6,685,000, which 
is an advisable contraction at a time of depression like this. 
Still, it must not be supposed that because the companies 
intend placing a slight curb upon their capital outgoings in 
the current half-year, that there is any actual contraction of 
their commitments. So busy a Parliamentary Session as 
that of 1883 could hardly fail to extend those commit- 
ments, as the following figures prove :— 

Estimates of 
Capital Out- 


lay in First Further 
Half-year. Commitments, 
£ £ 
In 1884...... ieekdanetvsbaweendens GEER IBS  sdccescse 30,012,943 
NII onc tinisWornunenvatessnee GB POd  siscccase 29,243,949 
BARE oncsncesasstovosassreseeas GEO aessseies 27,408,229 
ea Ct 5,456,526 ......... 22.746,022 
Bi Ri va vnascasreceece teak S708005 . cccusises 21,730,526 


Happily, the Parliamentary campaign of 1884 bids fair to 
be less active, although a few important struggles threaten. 
The figures for each company are thus recorded :— 
VI.—Caritan Account. 



































| 
| Propor- |Estimated 
Received | Propor-) tion of | Expended| Outlay | Total 

to Dec. 31, tion of | Ordi- |to Dec. 31,) in | Further 
1883. |Priority) nary | 1883. Current | Commit- 
Capital.) Stock. | 4-Year. | ments.* 

x x | x aS ee 
Lon. & Nth.-Western! 98,567,718 63} 36} | 97,438,256) 935,541 | 5,416,860 
Great Western .........| 71,802,750, 74} 254 71,514,560) 630,000 | 2,518,300 
i, ae: | 73,676,335 64 36 73,649,931) 1,150,000 3,646,999 
North-Eastern .........] 56,800,015, 60 40 57,242,694) 439,226 | 1,237,646 
Lancash. & Yorkshire} $8,663,410) 63 37 38,385,094; 832,953 | 3,990,045 
Great Northern ..... 34,367,286, 664 S3} 34,594,834] 360,000 | 2.217.338 
Great Eastern .........| 39,229,077) 6 31 39,510,210; 475,000 | 2,475,000 
Lon. & Sth.-Western) 26,295,697, 62 37 26,724,840) 365,000 | $365,000 
South-Eastern .........| 21,566,800) 564 43 22,136,233) 100,000 | 2,870,227 
London and Brighton] 23,045,471, 68 31 23,128,109) 122,570 | 609,870 
Manchstr. & Shetfield| 25,963,233) ost 21} | 26,129,789) 185,000 | 971.000 
Lon., Chat.,and Dover| 24,413,917) 514 454 | 24,635,973) +247,800 1 974.263 
North Staffordshire...| 7,893,221} 94 40 7,867,617, 18,000! ” 38.000 
Metropolitan........... 10,606,900, 484 51 11,064,617] 819,100 | 846,100 
North London .........| 3,895,866 49} 50: 8,924,234) 23,000 33,300 
Metropolitan District} 7,285,060, 69 31 7,238,904] 452,000 | 803,000 
864,077,756, _ 65 35 = [565,186,825) 6,685,195 | 30,012,943 


* Sanctioned to date. — + Estimated at last half-year’s expenditure. 


; . ee t Incomplete. 

It will be observed that the London and South-Western 
Company still declines to give their further commitments, 
stating ‘it is impossible to say what the exigencies of the 
traflic may be over a period of years”—a remark equally 
applicable to every company on the list. But they are quite 
in a position to state what expenditure Parliament had 
sanctioned for these purposes—indeed, it is high time the 
common form of accounts prescribed by the Act of 1869 
were subjected to reconsideration, as year by year tends to 
render its interpretation by the companies more irregular, 





Looking back over all these figures, there is reason to be 
satisfied with the revenue statement, and the increase of 
working charges is certainly not more than might have been 
looked for. It is observable that maintenance of way has 
been a very stationary item for some time past ; but as rails 
and sleepers are cheaper than they were, this is perhaps 
less remarkable. Of the current half it is difficult as yet to 
speak. It has opened badly, and trade prospects appear 
anything but bright; but there have been seasons that 
opened worse and recovered before the half-year was out. 
Depression in current traffic is certainly affecting market 
values, which are now distinctly lower than they were 
twelve months ago; and we do not think the actual position 
of these undertakings has beer. correspondingly weakened. 
Of the operation of the Parcels Post it is too early to speak. 
The accounts are as yet a good deal in arrear. 








MARINE INSURANCE IN 1888. 
WueETHER we regard the year 1883 as a satisfactory one or 
not to those engaged in the business of marine insurance 
will depend upon the relative values we place upon imme- 
diate results and ultimate effects. Immediately, as tested 
by profits realized, the year hus been a poor one; but, if we 
enlarge our view, and consider not only the profits made, 
but the course which premiums have taken, we shall be 
able to look more favourably upon the year. It is, unfor- 
tunately, easy to establish our first point—that the results 
of underwriting for the last year or two have been very 
bare. Two facts will suffice. All underwriters are not 
equally successful, but when, of 14 companies publishing 
their accounts at the beginning of the year, the claims paid 
by three on account of 1883 and previous years exceed the 
premiums booked in 1883 by 68,000/, without taking 
expenses into account, it is clear that underwriters 
have had no easy task of late. The remaining 11 
companies paid dividends amounting to 158,490/. It would 
be a mistake, however, to suppose that all this profit came 
from underwriting. The companies have another source of 
income in their invested funds, and from interest these 11 
companies realised 134,000/, or 84 per cent. of the amount 
they distributed as dividends, The balance left to be pro- 
vided by underwriting is small, and when it is remembered 
that the premium income of the 14 companies is 2,000,000/ 
sterling, the net result must be pronounced bare and inade- 
quate. The fact is beyond dispute that premiums have 
come totoo low a level. And it is the practical recognition 
of this fact which marks the year under review. We say 
the practical recognition, for underwriters have long been 
declaring that the decline in rates which has been going on 
for 8 years at least had made them at last unremunerative. 
So long, however, as they were willing to compete for busi- 
ness even at these rates there was no chance of a rise. We 
should probably be within the truth in saying that premiums 
in the middle of 1883 were on an average 20 per cent. 
lower than they were in 1875. Had losses from any causes 
declined in proportion, the reduced premiums would have 
sufficed. Such, however, has not been the case ; indeed, the 
losses in the last two years have been above the average. 
The result of the low level of premiumsand heavy losses has 
been that at last underwriters have taken a firm stand, and 
rates have risen. The rise is not all round, but is in those 
classes of risks which experience has shown have been 
under-rated. Perhaps, the chief of these are the hulls of 
steamers and cargoes in the more hazardous trades, All 
that can be said of the lighter risks is, that there is less 
competition for them by underwriters at very low rates. 
As the market has shown itself strong enough to establish 
higher rates in some cases, the advance could probably, 
if necessary, be extended to other classes of risks. Itis this 
proved strength, this self-possession of the market, which 
we have indicated as the favourable feature of the year, 
and if it prove lasting, the effects must be beneficial to 
underwriters and shareholders. Whether the advance will 
be permanent or only temporary, or whether it will be con- 
fined within its present limits, or will extend to other classes 
of risks, remain to be seen. Unless losses become fewer, it 
is to be hoped premiums will not go back. While it is the 
interest of the community that accidents at sea should be 
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brought down to an irreducible minimum, it is not its | 
interest that premiums current should be inadequate to 
meet the losses which happen and to leave a fair margin of 
profit. 

We have referred already to the companies’ accounts, 
and we should like to say a few words as to the manner in 
which these are made up for the shareholders. Some are 
sufficiently full and clear, while as to others, we are surprised 
that the respectable boards of directors and auditors are 
not ashamed to place before the shareholders. Take, for 
instance, the report and accounts of the Ocean Marine 
Insurance Company. From neither one nor the other can 
you discover the premium income of the year. Surely, if 
anything was to be omitted, the amount of premiums should 
be given. Allthat you are told is, that the premiums for 
1883, less claims, returns, and re-insurances, amounted to 
59,152/6s 3d; but how much has been deducted for claims, 
or what the premiums amounted to, the shareholders are not 
informed. But without knowing these particulars, how are 
the shareholders to form a rational judgment of the year’s 
work? Then, again, the claims paid for the cur- 
rent year should always be distinguished from 
those which come against previous years’ premiums. 
Most companies separate them, but some, as, for instance, 
the Universal Marine Insurance Company and the London 
and Provincial Marine Insurance Company, give one item 
only for all claims paid during the year. The claims cer- 
tainly must be kept apart in the companies’ books, and the 
shareholders should be able to learn the result of each year’s 
business. As regards expenditure, every particular should 
be given under the proper heads of directors’ remuneration, 
underwriter’s and other salaries, rent, law charges, agency 
expenses, &c. Some companies do divide their expenditure, 
but others, without any good reason, lump several items 
together. One company, the Alliance Marine Insurance 
Company, has gone as far as it is possible to go in this 
direction. All expenses are included under one head— 
“charges in 1883, 14,3917 7s 4d. As an example of how 
not to do it, it would be difficult indeed to beat this. 


one of these the Institution offered to pay a surrender value 
of 814/, and on another a surrender value of 7022. These 
offers were not accepted, and ultimately the policies were 
offered for sale by public auction. This auction was attended 
by a representative of the Scottish Provident Institution, 
who ultimately after what is described as a “ keen compe- 
tition,” secured both the policies, paying 1,065/ for the one, 
and 1,025/ for the other. Thus the Institution was ready 
to pay, and did pay, in the open market, in the one case 30 
per cent. and in the other case 43 per cent. more for the 
policy than they offered as surrender value. It is, however, 
a part of its agreement with those who insure with it, that 
those who hold policies which have been kept up for three 
years, shall be entitled, on surrender, to receive the “ fair” 
value for such policies. The question has thus arisen what 
is a “fair” surrender value? Was it in this case, it is 
asked, the value offered to the surrenderer, or the othe= 
and much higher value paid in the open market? If the 
former, then was it not wrong in the interests of the general 
body of the members of the Institution to pay the higher 
price, if the latter, then was not an injustice done to the 
surrenderer in refusing to pay him the “ fair” value he had 
been promised ? 

In reply to this Mr Watson maintains that neither 
the members nor the surrenderer was injured. His 
argument, so far as we can follow it, is, that the fact 
that a reversionary society was anxious to secure the policies 
at the price the Institution ultimately paid for them, is a 
proof that they were not bought above their value; while 
the surrenderer was offered at first as good a value as any 
other office would have been willing to give him. To what 
extent this statement as to the practice of other societies is 
justified we do not presume to say. In view of the diffi- 
culty in understanding the principles upon what surrender 
values are determined, to which we have already 
alluded, it would be rash to hazard an opinion on 
the subject. But if the practice is really such as 
Mr Watson represents it, we confess ourselves unable 
to reconcile it with justice. It is not as if there were 
any difficulty in calculating what the true value of a sur- 
rendered policy is. Mr Watson himself defines it as “ just 










































SURRENDER VALUES OF LIFE INSURANCE 
POLICIES. 

THERE is nothing that those who take an interest in 
questions pertaining to life insurance find it more difficult 
to understand than the principles which guide the various 
offices in determining the surrender value of their policies. 
It is not only that the practice of different offices varies 
widely, but that in very many cases it is very difficult in- 
deed to reconcile the practice with principles of equity. 
Yet than this there is no detail of insurance business 
which ought to be more carefully and justly arranged. For 
an insurance contract is one of a peculiar character. It is 
intended to endure, not for a limited period, but for a whole 
lifetime, and it is subject, therefore, so far as the insurer is 
concerned, to risks and accidents from which other contracts 
are more or less free. Many things may happen to a 
man from no fault of his own, which may render it impos- 
sible for him to continue the annual payments he undertakes 
to make when he insures his life. A contract which is 
thus liable to be broken, not of set purpose, but through 
force of unforseen, and irresistible circumstances, ought in 
every case to contain within itself the terms of a definite 
and mutually just arrangement, in accordance with which 
if the necessity arises, it may be rescinded. This is true of 
all policies, but especially of those issued by “ mutual” 
societies. These societies are combinations of individuals 
formed, not forthe purpose of making profits at the expense of 
one another, but for mutual protection, and with the view of 
using for the common good whatever legitimate profits the 
business in which they engage may bring them. And in their 
case, at all events, there should certainly be no question of 
muleting any unfortunate member who may be unable to 
continue his policy. 

We have been led to make these remarks through read- 
ing a letter, which Mr Watson, the Manager of the Scottish 
Provident Institution, has addressed to an insurance 
journal, The letter is in reply to a complaint made regard- 
ing the action of the institution in the matter of certain 
policies which an insurer was compelled to surrender, On 





the excess of the premiums which have been paid beyond 
the risk run,” and that excess any competent actuary is able 
to calculate. It was on such a calculation that the Scottish 


Provident Institution based its purchase of the policies in 
the market, and it was on exactly the same calculation that 
it founded its offer of a surrender value. In the latter case, 
therefore, it must have offered less than it knew to be the 
true value of the policy. There was, in other words, a 
knowing undervaluation, and if it be the case that this 
is what insurance companies consider to be “fair” to the 
party surrendering, the public, we think, is not 
likely to endorse their opinion. It is true, that in 
the cases referred toa fair value was ultimately paid, and 


it may possibly be argued that when there is an open | 


market for insurance policies it may be found necessary to 
surrender, no great hardship is suffered. It isto be remem- 
bered, however, that the market does not exist for small 
policies. In their case the relatively large expense of the 
sale, and the small chance of finding purchasers is practi- 
cally prohibitive. The insurers have no option but to take 
what the office offers, and this makes it all the more desirable 
that they should be fairly and equitably dealt with. At 
present it cannot be said that they do in all casez receive 
such treatment, and some revision of the practice of the 
offices with regard to surrender values is certainly called 
for. 





THE EXTENT OF OUR COLONIAL INVESTMENTS. 
III. 
Havrye arrived at the broad fact that we are the holders of 
no less than 620,000,0002 of colonial investments—that is, 
investments marketable on the Stock Exchange—from 
which we derive an income of as much as 30,600,0002 a 
year, the main question remaining for our consideration is: 
What are the capabilities of the various British possessions 
to stand this drain upon their resources? We have ex- 
pended the bulk of this money in setting up these colonies 
as vast producers of food and raw materials, in giving them 
the wherewithal to market those commodities; but we 
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| certainly cannot say that while we have given them _this 
istart in life we have placed them in a position 
|to be self-supporting, so long as _their borrowings 
| from us are a rapidly increasing quantity, It, therefore, 
| remains for us to recapitulate the circumstances of the 
| various colonies, to test their capabilities, and the stability of 
our investments therein. That the Stock Exchange gauges 
them highly is undeniable, and the fact that neither colonial 
| Governments nor colonial municipalities have ever been in 
default has a great deal to do with their appreciation on the 
Stock Exchange. But we are inclined to regard the present 
'as a period of depression, or of approaching depression, in 
colonial finance—Canada and the Cape, after running a-head 
too rapidly, are already suffering a reaction, and it is 
at such seasons that the strain is principally felt. 
The following statement recapitulates our estimate of the 
present annual contribution by way of interest from the 
‘colonies to the mother country, side by side with some other 
statistics of interest :— 


Popula- 


| | 
|} Annual 
| Interest | 
| 


Exports in 














Possession | Payable tion. | ~ y39) | Railway 
to { (say) ue Trattic. 
Kingdoi | 
ta i of == | > > 2 £ 
| Australasia : | t * : | _& 
Victoria 2 910,000, 16,252,000 "81-2! 1,715,000 
New South Wales ? 56 $30,000, 16,050,' 00 382 1,699,000 
New Zealand . 2 G3 §25,000) 6,061,000;'s2-38 9/3,0.0 
South Australia ...............00..[ 1,185,000 300,000) 4,403,000/'51-2/ 442,900 
Queensland (ipededdasasenhe 1,172,000 250,000} 3 540,000)’31~2) 371,000 
IIR: iss soncsenccusamaas abeaseul 330,000 125,000) 1,556,000 12 No 
Western Australia 2 eve 80,00:) 31,000 503,000) i§ return. 
BAG oes. 10,000} 122,000) —- 220,000 
Total Australasia..................! 10,560,000) 3,093,000) 48,590,000; say; 5,250,000 
India : A 12 730,600, 250,0.0,000, 75,995,000) 52) | 15,352,008 
Ceylon ‘ icesaecw No 230,000} 9,760,000) 3,393,600'32 | 220 00 | 
| Straits . weet 20,000 430,000 () | | -_- 
Cape of Good Hope.... | 1,400,100) 1,500,00°) 8,560,000,'82 _ 967,000 
| Natal Sialideank abdaiccaeadaekl ae 410,909 768,000 jNo return. 
| Mauritius ..... és ec 135,000 330,090; 8,570,600;)"81_ | 140,00 
Canadian Domimon ; | 4 770,000! 4,450,100) 20,477,000 21-2! 5,806,000 
| Newfoundland .... sia tecabecaeacan 25,000) 180,000) 1,600,000 » No 
West Indies and Guiana ; 390,00 1,500,000) 8,630,000 ) return. 
| Other Possessions ....... | 130,000 750,000 (?) 
Grand total . 39,600,000, 265,450,000 175,000,000) say), 28,000,L0) 


It certainly cannot be said that the numbers of the | 
| population afford a criterion by which to measure the 
burden of a debt; nor are the exports of themselves a sure 
guide, for in some eases colonies, like the Mauritius, live 
| wholly upon their exports, while in India the exports are 
but a small fraction of the production. As regards the 
| Australias, too, there is an addition to the figures, 
owing to intercolonial traflic, which unduly swells the 
totals. New South Wales, for instance, ships a good 
| deal of wool from Melbourne, and Queensland a_ good 
deal from Sydney; and such shipments are counted | 
twice over. The railways are undoubtedly responsible for 
/a material portion of the indebtedness of all our important 
colonies and possessions; and the amount of their trailic is 
an indication of the benefits they confer. Still, even here 
it must be admitted that the newer systems cannot have de- 
veloped traflic like the older ones, and such a comparison, 
standing by itself, would necessarily be partial. But, 
taking all these matters into consideration, we may between 


} 





them obtain a fair idea of what the development of these 
colonies and dependencies has been up to the present time. 
As an extreme instance in point, no one can compare the 
tax-paying powers of the average Hindoo with those of an | 
Australian colonist, although the fact that the interest pay- | 
able by India to this country is only 11d per head per annum, 
while in New Zealand it is 5/ per head per annum, is of it- 
|self not a little striking. To make the burden on 
the two countries equal, we must therefore esti- | 
mate that one New Zealander is in a_ position to 
pay us as much as 108 Hindoos. But judging from the 
exports of the two countries, which are 11/ 10s 6d per head 
in New Zealand, and 6s 9d per head in India, the trade of | 
one New Zealander is only that of 34 Hindoos; and taking 





the railway traffic for our guide, the proportion is 
only as 1 to 27. Certainly, therefore, the proportion of J 
to 108 appears to be excessive. The fact that the railway 
trafiic alone in India is 50 per cent. in excess of the | 
12,780,0007 annual contribution to this country goes far | 
to prove that the burden of this 11d per head in India is a | 
very trifling affair ; while in New Zealand it would take 2? | 


I dea ’ — : ’ : 
years traflic receipts to cover one year’s interest. We 
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cannot but think that the following table shows that the 
debt of India sits very lightly upon the country, while those 
of New Zealand and Queensland amongst the Australasian 
colonies must be a comparatively heavy burden for some 
time to come. 

But, as a whole, the following contrasts are of a very re- 
assuring character; the exports generally reach to many 
times the amount of the interest charge. 


RELATIVE PRopoRTIONS Of INTEREST and TRADE. 


| | | 

| Annual | Interest ; 
Possession. Interest | per Head | Exports oe 

| Payable to | of { per Head. | 


U. Kingdom.| Population. | per Head. 








| 
stralia : £ erTyerry £sd 
a cmmnn) San | ‘213 0 | 1717 0 | 118 0 
New South Wales ..............{ 2,560,000 | 3 19 19 7 0 2 1 0 
New Zealand  ...cccccccsssesseses-| 2,030,000 560; Rw S 116 6 
South Australia ................ | 1,185,000 $15 9 | 1414 0 110 0 
Queensland ........... Leneseaks 1,172,000 459] 1430 1 10 0 
RIED sa iccsxvidsininscnncentendl 331,000 212 9 12 9 0 (?) 
Western Australia .............5-} 80,009 S71 7 16 4 3 (”) 
BID icicccicta tease teatobassiceneameeees 10,000 018 ; 116 0 eee 
Australasia ..................-../ 10,560,000 88 4 1514 0 114 0 
I i es 5 iat es 12,780,000 0 Ol 0 6 0 01 4 
BID cs uiscrcnccacwetGoenanuaharsinaie 230,000 ois 1 7 4a 7 
UN ocecccestise ascoctecotecess 20,000 0 O11 ie re 
Cape of Good Hope .............. 1,400,000 O18 8 5138 3 013 0 
LS * ER ae en eee 169,000 | O07 9 Se () 
ONIN scons bhcias coavessandonvs f° 3896000 |. 0 7 1 9 8 0 7 4 
Canadian Dominion ...............| 4,770,000 | : 2° ¢ 412 0 160 
DUI, oop tinicccsanaesttnevons 25000 | O 2 1 818 0 (?) 
West Indies and Guiana ......... 300,000 | O 5 2 615 0 (2) 
Other possessions ..........0..006 130,000 | O 3,5 evs 


| 
| 


Grand total ....................., 30,600,000 


We have given these figures respecting railway traffic, 
because they serve with the exports to show the proportions 
of the trade already developed, and because in all the lead- 
ing colonies they represent the most important asset. And 
the moral of the inquiry appears to us to be, that outside 
Australasia there can be no question as to the powers of these 
possessions to pay us easily what they have contracted to 
pay, while within the Australias, we have before this stated 
our opinion that it would be better if New Zealand, Queens- 
land, and perhaps South Australia, kept quiet for a time. 


| The last-named colony has recently suffered from a succes- 


sion of bad harvests, or we must admit, her exports and 
traflic would have shown a better comparison. 





THE LAND LAWS OF NEW ZEALAND. 
(FROM OUR OWN CORRESPONDENT.) 


Wuen the Land Laws of England and Ireland have attracted 
so much attention, a few notes anent those of New Zealand 
may not be uninteresting. The difficulties in the Land 
Laws of older countries have been the growth of centuries, 
but in all the colonies the land was a clean sheet to start on, 

Much of the land in the different colonies has been dis- 
posed of under various systems, yet the real solution of the 
land question seemingly is as distant as ever. New South 
Wales, the oldest of the Australian colonies, is now in the 
throes of dissension over it, and the fate of the late Ministry 
was decided by their Land Bill. Here in New Zealand the 
Land Laws are constantly undergoing change, and are 
constantly being discussed in and out of Parliament. 

The present hobby which some politicians are agitating 
is the nationalisation of the land. 

Under the earliest system land was first disposed of by 
the New Zealand Company, who issued scrip in London, to 
be utilised by selection of land in the colony. Afterwards, 
when representative government was granted to the colonists, 


| we had a General Government, which had charge of law, 


tariff, and postal matters for the whole colony, and a Pro- 
vincial Council, administrating lands, education and police. 
Each of the ten provinces enacted independent Land Laws, 
so that there arose a number of systems, and the future 
historian of New Zealand Land Laws will have many diffi- 
culties in consequence. ‘ 

As of necessity the provincial governments required 
money, and land, their most available asset, was sold. In 
the earlier days the systems encouraged the sale of large 
blocks. For this reason, and the fact that there were few 
capitalists desirous of purchasing, many of the best portions, 
especially of the Middle Island, fell into the hands of the 
few. To-day some of these large blocks are very valuable, 


and it is diflicult for anyone who has not watched the 
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process of reclamation to realise what labour and capital 
has been required to bring them to their present state, or 
by what other system it could have so speedily been accom- 
plished. Some cases there are of men going into an appa- 


rently hopeless swamp, and making it worth now 301 or 40/ 


per acre, 

It is against these large holdings of land that the ery of 
nationalisation is directed. It seems to have a fascinating 
effect on minds of many professional men and journalists, 


who are never weary of talking and writing of this, and | 
The | 


the right of the State to the unearned increment. 
“Crown Lands Guide,” and other official returns, give the 
following classification of the 64 million acres, the area of 
the colony :— 











Acres 
Freehold land purchased from the Crown .................. 12,398,447 
sa os as natives, about......... 4,000,000 
Education and other reserves...............cccceccececececceeces 4,820,422 
Lakes, mountain tops, and barren country .................. 9,000,000 
30,218,869 

There is yet to be disposed of :— Acres. 
Crown lands leased as pastoral runs..............0.06 seceeees 11,000,000 
Crown forests and land open for selection .................. 2,785,000 
nO 10,000,000 
33,785,000 


It is obvious, whilst so much yet remains to be settled, 
that it is absurd to talk of nationalising the land 
already sold. This view was held by Parliament when they 
passed the Consolidated Land Act of 1877, and subsequent 
amendments of 1879 and 1882. 

Although the Provincial Governments have been abolished, 
the Waste Lands Boards of the provincial system are 
still retained as the administrative bodies for the disposal 
of Crown lands, which are classified as under :— 

Town and village lands, upset price not less than 30/ per acre 

Suburban lands ” 4 3l Ps 

Rural lands, which includes all other Crown lands. 

Agricultural or forest, the upset price varying from 5s to 2/ per acre, 
according to the different systems of purchase 

The homestead system exists only in Auckland and West- 
land districts. Under it a person may select by paying 
the mere cost of survey. After residing on and cultivating 
a portion of it for five years, a Crown grant is issued to 
him. 

Under the deferred-payment system a very large quantity 
of rural land is yearly disposed of. The price is fixed 
according to the quality of the land, and one-third of the 
purchase-money is returned by Government to the local 
body of the district, to be spent on roads, drainage, &e. The 
purchaser is allowed ten years to complete the half-yearly 
payments, when, if he has complied with the condition of 
residence, cultivation, and the making of specified improve- 
ments, the land is Crown-granted. 

The limit of area allowed to one person is in— 

Suburban lands.................. 20 acres 

RE cance octwtucesk ew eewe 320 , 

Pastoral land, not less than 500 ,, 

It is optional with the Land Board whether the land is 
disposed of by auction or by tender. 

This system, in various forms, is common to all the 
colonies, but in New Zealand alone is the “ leasing of Crown 
lands, with perpetual rights of renewal,” in vogue. 

This is at present on its trial, the Act of 1882 enabling 
the Minister of Lands to experiment. Those lands which 
have been open for public tender have not been a pro- 
nounced success, but the Surveyor-General, in the yearly 
report, gives it as his opinion, that as soon as the system 
becomes more widely known, it will be as popular as the 
deferred-payment system. 


or more than 5,000 acres. 


In Canterbury land may still be purchased at 2/ per acre, 
but little remains which is suitable for small holdings ; 
whilst in Otago large quantities of Crown lands are let 
under pastoral leases; when communication is improved, 
these will be cut up and sold, or let in small runs. 

A very large portion of the North Island is still in the 
hands of the natives, much of which will be available before 
long, when it is passed through the native Land Court. As 
the native Land Act now stands, it is necessary that the 
land should first be adjudicated upon (to determine the 
native owners) by that Court, before it can be either dis 
posed of by sale or lease. 
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| Mr Bryce, the native Minister, at a recent interview with 
| the leading chiefs of the Waikato, inducedthem to set about 
having this done. The present determination of the natives 
is not to sell, but to lease, and if they adhere to this they 
| will certainly, in the course of a generation, occupy the 
position of a rich landed aristocracy. 

W hen a block of Crown land is offered to the public it is 

| usual tointersperse amongst the deferred-payment sections 
}some which are sold by auction for cash, but as these are 
seldom adjoining, there is no great inducement for large 
| capitalists to speculate. 
The deferred-payment system seems to be the best to in- 
| duce a hard-working population with small capital to settle 
on the land, but as it is a considerable time before virgin 
land yields a return, except when it is available for the 
growth of grain, it is a mistake to suppose that even under 
it capital is not required. 

The capitalist, on the other hand, may purchase existing 
| leases or freehold, but the day is gone by, unless native 
| lands can be secured, for Crown lands to be obtained on a 
large scale. 

Lhe policy of disposing of the lands of the colony by these 

rarlous systems is unquestionably a self-denying one, the 
money from land sales coming in slowly ; still, there is no 
doubt of its ultimately having a great effect upon national 
prosperity, 

In 1878, the land sales were over 1,000,000/, and the 
Whole of it was absorbed in general revenue. Last year 
the revenue from that source was 272,305/, much of it 
being spent in surveying and the opening up of the land by 
roads prior to sale, the balance will be distributed amongst 
local bodies for roads and bridges. 

Another and important source of revenue from the Crown 
lands is the rentai derived trom the 11 miilion acres of 
pastoral country held on lease. These leases are held by 
about 1,200 tenants, who pay annually about 175,000/. 
This does not form part of the land fund, but is paid into 
the general revenue. 








BUSINESS NOTES. 





ComMercIAL ReELations with Srary,—Two Parliamentary 
papers have been issued since the commencement of the 
Session, respecting the negotiations which led to the signa- 
ture of the Protocol of the Ist of December last. They are 
satisfactory as regards the explanation afforded, but they do 
not throw any light on the position of the question as result- 
ing from the recent change of Ministry in Spain, and 
probable action in the Cortes. It is understood that the 
Cortes will not meet until the end of May. It is desirable, 
therefore, that in the interests of both countries, arrange- 
ments should be made to give effect in the course of next 
June to the Protocol, and to settle the course of the sub- 
sequent negotiations, which should be commenced in the 


autumn, 


Tue Payment oF Interest ouT oF Capitat.—In the 
report of the Metropolitan District Railway Company for 
the past half year, there is some strong writing with regard 
to the Standing Order of Parliament, which prohibits rail- 

paying interest out of capital during 

| the construction of their undertakings. “The Board,” it is 
stated, “regret that they are precluded from dividing, 
amongst the ordinary shareholders, any portion of the large 
| additional earnings of the half-year. This arises from the 
operation of the absurd restriction imposed by the Standing 
Orders of Parliement against charging to capital the interest 
on works in progress, and, of course, unproductive, until 

| completed and opened. A modification of this restriction 
was recommended by a Special Committee of the House of 
Commons, appointed to inquire into and report upon tee 
operation. The House of Commons has already Se atge 
| the objectionable Order ; but it has been retained in the 
| House of Lords; apparently, to strengthen the monopoly of 
‘the larger railway companies, and to magnify as much as 
| possible the difficulties and obstructions placed in the way 
of the smaller companies—or others—engaged in carrying 
‘ out what are really important public works. As an illus- 
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tration of the hardship inflicted upon the ordinary share- 
holders it may be mentioned that the current revenue of the 
half-year is burdened with a payment of 16,0387 (equal to a 
dividend of 14 per cent. per annum) for interest on capital 
embarked in the Inner Circle completion, and as much a 
part of the cost of that work as the land or buildings 
In pursuance of a fantastic theory, 
this large sum is diverted from the pockets of the 
existing shareholders for the benefit of the future.” 


composing it. 


The Standing Order is not quite so indefensible as is here 


represented, and in maintaining it, the House of Lords was 
actuated by a different motive from the one attributed to it. 
It was the protection of investors, and not of railway 
companies, that was aimed at. Even, however, if the Order 
did serve this purpose, there is really no reason why the 


Legislature should seek to hold its hands over railway share- 
holders any more than over those who invest their money 
in other undertakings. 
pany may pay interest out of capital during construction 
if their shareholders are agreeable, and why should not 
railway companies be able to do the same? The one class 
of shareholders is quite as well able to look after its own 
interests as the other. Besides, the rule against the pay- 
ment of interest is not effectual. It is constantly evaded, 
and evaded by meanswhich increase the burden of payment. 
There can be little doubt, therefore, that in altering it the 
House of Commons acted wisely, and it is to be hoped that 
before long the House of Lords will reverse its last 
decision. 

THE 


OccUPATIONS oF Deposirors rn Savincs’ Banks.— 
At the 


request of Professor Leone Levi, the Postmaster- 


General has furnished a return of the occupations of deposi- 


tors in the Post-office Savings’ Banks. The return has been 


prepared from accounts opened at 20 different offices, selected 


to embrace all varieties of localities, and shows the occupa- 
tions of 10,000 depositors, who may be held to be fairly 
representive of the whole body of those who have put 
money into the banks. 
in 1875 and 1879, and placing the three statements side by 
side, we have the following : : 


STATEMENT showing the OcccraTIons, &c., of DEPosiToRs in the 


Post OFFICE SAVINGS’ BANK. 


| ee - 
{Return Prepared at|Return Prepared in| * 
Present Time. | 1879. \Return 

axl } pared in 1875. 








Occupation, &c. | Average | Number 











The directors of a tramway com- 


Very similar returns were prepared 


Pre- 


| 
Dec. 31, Dec. 31, | Dec. 31, 




















1882.* | 1879. | 1875. 
| Pa 
SRM onikaiiecsis- atti cia ii’ | 
Total number of depositors in| | ar i 
Post-oftice Savings’ Bank ..... | 2,858,976) 1,988,477) 1,7 77,103 
Total amount due, including £ £ IP 
NONE cx ccccav au nckuaceceeoes eee | 39,037,821) 32,012,134 25,187,345 


Average amount standingtocredit £ s d £ s d <£ s d 
_ of each open account __.........:! 13 3 1) 162 0 14 3 6 


* Accounts to December 31, 1853, not yet balanced. _ 

The chief feature of this return is the great falling off it 
shows in the number of depositors belonging to the working 
classes. In 1875 those classed as artisans and labourers con- 
stituted 22°84 per cent of the depositors, while in 1882 
they constituted only 17°8 per cent. Or adopting the clas- 
sification of Professor Leone Levi, the depositors at each 
of the different dates may be distinguished thus :— 
PERCENTAGE to TOTAL, 


1883. 1879. 1875. 

» % % 
Lower middle classes ....,..esseeee: 18°60 ... 17°60 ... 14°40 
Working classes ........csccccssesees 34°90 ... 37°57 ... 42°49 
RNIN ocr cccyil ce saecea seen eeemnan 4650 ... 44°83 ... 43°11 


If, then, we assume the 10,000 depositors classified in the 
returns to be fairly representative of the whole—and the 
probability is that they are—the inference from the figures 
must be that the savings of the working men have not 
been growing of late years in the same proportion as those 
of other classes. The return, also, isimportant, as showing 
that the savings’ bank returns cannot properly be taken as 
one of the measures of the progress of the savings of the 
working classes. They have been very generally used in 
this way, but obviously, if the working classes constitute 
not only a minor, but also a diminishing proportion of the 
depositors, the returns must, when so used, prove a falla- 
cious standard. 


Tue Popunation oF Russta.—The Journal de St Peters- 
bourg, commenting upon the Russian official returns of popu- 
lation, states that in the 63 governments and 11 territories 
of Russia there were, on thelst of January, 1882, 91,118,514 
inhabitants. The number of births in 1881 amounted to 
4,043,863, the number of deaths to 2,826,438, thus showing 
a net increase of 1,217,425 inhabitants. The average dura- 
tion of life is estimated at the very low figure of 26 years in 
European Russia, and 31 years in Asiatic Russia, This is due 
mainly to the great mortality among children, it being cal- 
culated that 60 per cent. of children die under the age of 


* b ES 5 
| Number | Average Number ot] five years. In other words, one and a-half millions of 
| of of | Depositors, : : 
IDepositors| Balance. \Depositors| Ralance. | children die each year. Over one-half of the male 
| — a ee ee eee -— | population die before attaining the age of military service. 
a e 341 15 35 99 | 13 Of 7,742,000 male infants born in 1856-60, only one-half 
Professional men) 176| 12 197 20 | 123 of them—.e., 3,770,000—attained the age of 21 years. Of 
a: veseeeel OBO | 7 600 ll | 274 this number, 1,636,000 persons went up to be examined by 
“ades : pe yeege . "6 >) 6 “a. a oleae 
reac ant 195 11 761 16 | 802 the military authorities, and over half-a-million were re- 
dressmakers ...| 176} 10 166 1 | 930 turned as unfit for active service. The average death-rate 
Male servants 209 | 10 264| 22 | 432 attains its highest limit inSt Petersburg, and it is lowest 
age 1,154 9 1,478 14 1,088 in Odessa. The largest growth of the population takes 
rp slants | place in the 10 southern districts, the smallest growth 
letter carriers,&¢) 154 | 23 20) 40 -- in the northern districts. The number of deaths are also 
° | - - é . . . 
sane | 923] 10 1,098 15 | 1.233 larger in the most northerly districts. It would be difficult 
“9 ldiet a ae 404 | 8 514 21 1,052 to say whether this phenomena is due to the climate or to 
solidiers nd) 1C ity : : ” 
“sailors .......... | oss! 40 on - on the economical conditions of the country. 
a occupation ...| 1,248 9 1,136 13 1.060 ———______ 
peepee pee 681 13 1009 oO] | 1170 THE RIvau OWNERS OF THE INNER Circ.e.-—The Metro- 
aa ——* politan and the District Companies have again been 
Minors over seven| 1,624 + aoe 16 | 1 squabbling. Sir Edward W atkin states that the delays in 
Minors under| its ’ 6 the completion of the Inner Circle and Whitechapel exten- 
‘ ee ivan | 452 3 359 5 | 311 sion are attributable to the District Company, while Mr 
ICC ‘ N ‘ . . - 
ae ) - =? , * | J. S. Forbes refers them to the extraordinary pretensions of 
Friendly societica hoe ” a 446 the Metropolitan and East London Companies to ignore his 
Charitable & Pro-| : | $ | company’s rights. At any rate, Baron Pollock gave a 
Boa cay . . 17 56 | 4 ee —_ the District Company on Wednesday, and 
y Danks....../ | 6 2 | ‘ ruled that the delays caused by that ce : 
Registrars of | 2 | 1 | 3 wa ae 1e ¢ i caused by that company would involve 
County Courts| 131 109 ae te ‘ compensation. then, again, the District Company were 
(Deposits under - i 7 applying to Parliament this Session to define their rights 
Act 30 & : re a . Vrela ° . oe 
-_ bp 31 | id es Circle completion lines, and they will 
. - C. deJoecses | S > Ss S , } 
Miscellaneous 378 - oe’ af . ak 4a oppose the proposed line under the 
caer ool oon 15 | 546 sere to Westminster, which is favoured by the 
Potal ......| 10,000 | 10,000! ... | 10,000 | gy ea ae te ken a ee 
“P Lt | enouk : 
* N.B.—In the return prepared in 1875 the average bal: levelopi y rights be the best of friends, are 
not ascertained, erage balances were | developing as great an amount of friction 


in their joint 
amation” was 


working as they well can. The word “ amalg 
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the rival directorates. 





















gives the following list of wills proved, with the amount of 
the personalty in each case :— 
















£ 

Lady Louisa Percy, 22 Rutland gate ..............c.ccsceceeeeeees 62,000 
Mr Alexander Black, 3! Hyde Park gardens .................. 266,000 
Rev. Edward Richard Benyon, Culford Hall, near Bury 

St Edmunds, and of 33 Portman square ..................... 50,000 
Mr Henry Parker, Centre row, Covent Garden Market ...... 29,000 
Mr Charles Bevill Dryden, Lincolns-inn-fields, and of 44 

PI iininat da tewadl buctaibbcasuaetesd cute ad buamossaiienseavae 12,000 
Right Rev. Augustus Short, D.D., formerly of Adelaide, 

South Australia, late of Eastbourne .............c...cceccecces 9,000 
Alderman Thomas Quested Finnis, Wanstead .................. 84,000 

The following are from the City Press :— 
Mr Jasper Livingston, 31 Great St. Helen’s and of Shern 

PUAN, WO CRUCIMNE CUE a ces sc cotituscuaetnccess savcassiadecccuandaes 17,000 







| Mr Thomas Newton Stokes, Clement's lane, and the Priory, 
ROE i acai tel c tiewk ss Sa auedhes enckgno meses cca iucbddeioaddadvs 69,000 
| Mr Robert McCalmont, 87 Eaton square, Gatton Park, 
CIT 5 MU BO Ie iiss isin etiinscneindnstesessipecvensnbane . 334,000 











Correspondence. 


ny 


SILVER AND BI-METALLISM. 


TO THE EDITOR OF THE ECONOMIST, 









Srr,—I beg to ask you to permit me to offer some obser- 
vations in regard to the views expressed in your article on 
“ Silver,” in your issue of 16th inst. 

As to your assertion that the prophecies of bi-metallists 
have been falsified by events, I cannot agree with you. If 
bi-metallists have argued that a contracting gold currency 
must inevitably lead to a lower range of average prices, and 
that lower prices are bound to produce “serious financial 
and commercial disturbances,” then, indeed, the prophecies 
of bi-metallists have been signally verified by events. At 
the present time all trade is very depressed ; the great body 
of stocks dealt in on the Stock Exchange have fallen very 
materially, and there is a general clamour throughout the 
country against the present Government because of the bad 
times. <A series of notable failures on the Stock Exchange 
and in commercial circles, which have taken place within 
the last twelve months, have been universally attributed to 
a long continuance of falling prices, which are the necessary 
aceompaniment of a gradually contracting currency. 

It may be that some bi-metallists are in favour of the 
proposal to suspend the coinage of silver in the United 
States, but the number of such must be very small. As 
to the expectation expressed in some quarters that Congress 
is likely to take such a step, I cannot see any grounds 
for it whatever. My information from Washington is, 
that as a matter of fact no such proposal has in 
the present Session any chance whatever of being carried. 
The same alarm has been sounded at each Session for the 
last five years, yet no serious movement in Congress during 

that time has ever taken place, and I think the reasons 
against any such expectations are altogether overwhelming. 















Tae Coat Propuction or 1883.—It was announced 
yesterday that the returns of the coal production of the 
United Kingdom for 1883 had been completed, and showed 
an increase of 7,250,000 tons, which is very much greater 
than was expected. As the output of 1882 was 
2,300,000 tons larger than in any previous year, it follows 
that the 163,750,000 tons obtained last year represented a 
quantity hitherto quite unexampled. It was, in fact, equal 
to 4 tons 12 ewts per head upon a population of 35,630,000. 


Wits AND Bequests.— The Jilustrated London News 


| Mr John Connel De la Rue Bevan, 6 Bexley road, Erith ... 35,000 






of maintaining a standard of value, to permit such a large 


ip apenas espana iain a 
spoken at the District meeting, and although it would be 
impossible to imagine a joint-board with these rival chair- 
men upon it, there can be little doubt that the time is 
approaching when an amalgamation, or a “ joint-purse” 
agreement will become almost a necessity, The train 
services upon the InnerCircle ought tobe common property. 
At present, the District is weighted in the matter of capital, 
but there is really nothing requiring present heavy Parlia- 
mentary expenditure, or to prevent a closer union apart from 


Apart from the fact that there is a large majority of the 
people of the United States of the agricultural and trading 
| classes in favour of the continuance of the coinage of silver 
as securing them to some extent against a contraction of the 
currency, there are political reasons that may be justly said 
to forbid any attempt at change for the present. Neither 
of the two great political parties will deliberately commit 
suicide by supporting, in the face of a Presidential election, 
a proposal which would array in bitter hostility to them the 
great agricultural populations of the West. This, even if 
the advocates of the coinage of silver were in a minority in 
Congress, would be a sufficient rcason for not raising during 
the present Session a question which would certainly lead 
to a fierce controversy. Then, the next Session is a short 
one, that is, from December 5 to March 4, 1885, and as the 
members of that Session are the same as those of the 
present, there is no chance of passing such a measure, for 
the two very cogent reasons, that there is a large majority 
against the step, and that if there were no such majority, 
time could not be found for a measure which would excite 
such strong hostility. The following Session will begin 
early in December, 1885, and if a majority should be found 
against silver then, it would be April, May, or June, 1826, 
before any such measure could become law. 

It is evident, therefore, that the question of silver will 
come up first at the expiration of the Latin Monetary Con- 
vention in 1885, and not in consequence of the suspension 
of coinage by the American Congress. At the same time, 
there is no reason for thinking that even in 1886 Congress 


| 
| 
will suspend the coinage, because for that purpose it will be 
| 

| 

| 

| 
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necessary to secure a hostile majority, and that is what the 
anti-silver coinage party has failed to do since the Coinage 
Bill became law, and what they will probably fail to do for 
at least years to come. The two leading advocates of silver 
in the House of Representatives are Mr Carlisle, of 
Kentucky, the present Speaker of the House, and General 
Warner, of Ohio, and the Bill under which the coinage of 
silver takes place, though called the Bland Bill, is really a 
Bill resembling that of Mr Bland, of Missouri, which was 
brought into the Senate by Senator Allison, of Lowa. These 
represent the great farming interests of the West and 
South, and it is by that influence that silver continues to be 
coined. Notwithstanding the strictures of the leading 
organs of financial opinion in London, I am persuaded that 
these farmers are in the right in taking precautions, as far 
as they can, against the evils of a contracting currency, and 
I look forward to the continuance of the coinage of silver 
with complete confidence, when I reflect that if this coinage 
goes on until the year 1900, and the whole of the coined 
silver remains in the country, the United States will have 
but very little more silver in its then currency than France 
has at the present time. The United States will then have 
seventy or eighty millions of people, whereas France has 
now about thirty-eight millions. 

The silver in the United States Treasury is not to be rc- 
garded as “idle and useless,” as you state, because by far 
the greater portion of it is represented by silver certificates 
that are in general circulation as money; and if, as you 
suggest, this silver were to be exported, it would be neces- 
sary to withdraw from the currency all the silver certifi- 
cates, and thus a gap would be created in the currency, 
which, in all human probability, would have to be partly 
supplied by gold drawn from England. 

Passing to the question of the rise in rupee prices of 
goods that would take place in India if the United States 
exported their silver, and thus caused a fall in its purchas- 
ing power, and the commercial and financial disturbance 
that would take place in consequence, you remark that this 
disturbance would only be temporary, as ultimately prices 
would adjust themselves to the lower purchasing power of 
silver. But this form of argument comes perilously near 
in principle to that of Mr Henry George, who also assures 
us, that after he had confiscated all the lands of the country 
for the benefit of the people, things would ultimately adjust 
themselves to the new conditions. It would not be more un- 
just to bringin a Bill at once to compel, for instance, the | 
Anglo-Indian and Anglo-Chinese banks to pay to the | 
Government ten or fifteen per cent. of their capital and 
their deposits, than for the Government, who fix what shall | 
be legal tender in India, and thus assume the responsibility | 
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| to the full, free, and searching investigation of the leadir 





influx of silver into India and China as to reduce the rupee, 
now at 1s 74d in gold, which formerly stood at Is 1024, to 
the value of, say, Is 44d, or lower. I ask, 1s financial 
statesmanship at such a low ebb in England that no remedy 
can be devised for this threatened official confiscation of the 
capital and deposits of these banks, and the property of | 
thousands of merchants and private citizens? Are creditors | 
to be permitted to exact from debtors ten, fifteen, or twenty | 
per cent. more than is just, and is the Indian Government | 
to be saddled with another 2,000,000/ or 3,000,000/ annually | 


by loss in exchange because the British Government 1S | Rediscounted the last six 


afraid to discuss fairly and openly the question of the double 
legal tender? It is as well that someone should say, and 

bi-metallists will confirm my statement when I] do say, that 
so far as the public utterances of the members of the present 
Government are concerned, the bi-metallists have failed as 
yet to find any expression of their opinion that would lead 
them to conclude that any member of the present Govern- 
ment, or of the late Government either, understands the 
real issues of the bi-metallic question. 

You inform us that this confiscation will help to develop 
the Indian wheat trade, but Mr George’s confiscation would 
also help the development of many trades. 

It is one of the responsible functions of the British 
Government, as controlling the Indian Government, to main- 
tain in India a standard of value, and it is of the utmost 
importance that it should be as far as possible a real standard, 
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f c f c f c 
Pe eee 22,105,750 14 22.105,750 14 99.105,750 14 


4,000,000 0 
11,997,444 16 


4,000,000 0 
11,997,444 16 


4,000,.60 0 


Reserve of landed property 
eserve of landed p - ty 11907 444 16 


Special reserve .......... 


Notes in circulation........ aes 2,950,547,455 0... 8,017,674,060 0 .., 2,802,903,130 0 
Interest on securities trans- : —- 9.938.107 41 
ferred or deposited ...... 10,630,074 24 9,250,198 97 9,958,107 4 


Banknotes to order, re- 


ceipts payable at sight.. 80,593,322 29 80,966,478 93 


81,972,547 57 





Treasury account current 


ION videxscascesecornsve 
Current accounts, Paris...... 
Do branch banks ........... 
Dividends payable ............ 


Discounts and sundry inte- 


Pi rceascepenisascetisisiense 
IID Aacsiatnsdciascnvecons 
SNS sinttisncinisesiseicsnvinite 


Cash in hand and in branch 
PIED cena dicusnsitecmances 
Commercial bills overdue ... 
Commercial bills discounted 
in Paris not yet due 
Treasury bills seesnssus 
Commercial bills, branch 


MAID orsveecessrerciccacienns 
Advances on deposits of 
SER ciniascnsinsinanieceese 

Do in branch banks........ 
Do in public securities .., 
Do by branch banks......... 


Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 


Government stock reserve... 


Do disposable 


Rentes Immobilisées (Law 


4,033,384,844 80 


1,985,510,149 80 


34£,891,712 60 
029,279 63 
49,223,329 0 
1 0 


7,160,145 43 


2,478,934 0 


21,623,603 77 





818,500,920 50 
395,647,117 60 
51,461,278 0 
4,177,366 0 
6,487,808 15 
2,478,934 0 


21,659,243 64 





.. 4,086,908,413 63 


CREDITOR. 


f c 
734,718 20 


449,306,076 
158,000,000 


682,194,375 


8,/41,9C0 
1,974,000 
366,391,900 
151,403,322 


CuhOSO Co CM 


140,000,000 0 
12,980,750 14 
99,634,290 63 


f c 


... 1,970,703,668 85 


124,621 13 


600,709,695 96 
158,000,000 0 


678,104 539 0 


10,448,100 0 
1,906,900 0 
180,813,379 43 
146,307,695 0 


140,000,000 0 
12,980,750 14 
99,634,290 63 


155,459,060 
501,468,806 1 
48,335,229 


4,323,691 


oo. we 


7,561,320 7: 


t 


2,707,549 79 
22,087,470 13 





,..3,813,382,509 63 


f c 


.. 2,075,518,558 26 


245,152 27 


415,958,834 7d 


580,760,417 


17,924,100 
4,115,400 
159,196,490 
135,748,613 


~ 
ooo oO 


So 


129,603,000 0 
12,930,750 14 
99,634,634 73 








of June 9, 1857)........000 100,000,000 0 100,000,000 0 100,000,000 0 
and not a mere sham, the creature of routine and chance, | Hotel and furniture of the 
‘ ; : . ° bank and landed pro 
and in no way of foresight. What is really wanted is a perty branches ............ 11,599,562 0 11,589,352 0 .. 11,761,498 0 
° ° ° . e . . . »n se anaveme 555.023 6 545.084 7 3,074 35 
Royal Commission on the subject of bi-metallism, and it is | Expenses of management... 699,025 00 ED a = ee 
o are J “hee ’ Employ of the special re- 
my firm conviction that such a commission would be fol- ORs screenees 11,997,444 16 11,997,444 16 11,907,444 16 
: . 1 . . Wi aiiccsinanseesseoneens 52,570,432 59 33,242,892 6: 64,451,602 
lowed as rapidly by an Act establishing bi-metallism as the | “"°"* aareere Prec: " — 
Irish Land Commission was by the sweeping and altogether BURA... .osccensorsecseses 4,033,384,844 80 ...4,086,908,4:3 63... 3,818,382,509 63 


unexpected Irish Land Act. ‘It is necessary that the facts 
should be brought together in an authoritative form, and 
when that is done bi-metallists will be content to abide by 
Mr Goschen’s Select Committee, all of them 
gold-standard men, produced a large volume, in which they 
satisfied themselves that they had shown the causes of the 
“ Depreciation of Silver,” but the Indian Government im- 
mediately produced incontrovertible evidence to prove that 
silver had not depreciated in purchasing power, and last 
spring Mr Goschen gave a long and able address at the 
Institute of Bankers, to show what the bi-metallists had 
abundantly shown for the previous seven years, namely, 
that the disturbance in the gold price of silver was chiefly 
due to the appreciation of gold; so that Mr Goschen, by no 


| 


_ means a very courageous investigator, has come over to the 


bi-metallic view, that the monetary troubles of the past ten 
years have been mainly caused by the rise in the purchasing 
power of gold, while silver has remained comparatively sta- 
tionary in purchasing power, ard has therefore been during 
that time far more completely a standard of value than 


gold, 


It is to be hoped that the Editor of the Economtst, whose 
epecialty is finance and monetary questions, will do the bi- 


_metallists the favour to support their proposal for a Royal 


Commission, as he can hardly take an attitude of antagonism 
1g 
monetary question of the age.—I am, &e., 

Oriental Club, Feb. 19. J. Barr Robertson, 

| What a Government guarantees with regard to its coin- 
age is that the coins shall contain a certain weight of metal 
of specified standard of purity. To say that if it does not 
go beyond that and maintain the market price of the metal 
at a certain point it is guilty of confiscation is an abuse of 
words,—Ep, Econ, ] 





Foreign Correspondence, 


——— 


FRANCE. 


(FROM OUR OWN CORRESPONDENT, ) 


Panis, Feb. 21. 
ank of France for thiy week, last week, 


ing week of last year, are as follows :— 
: Deeror. 
Feb 21, 1sss. Feb. 14, 1884. Feb. 22, 1883 
c f ec f r 
Capital of the bank........ 3 
Profits in addition ts capi- "800,000 0. 182,500,000 0 .. 182,500,000 0 
tal (Art Law of June 9, 
1857) 


The returns of the B 
and for the correspond 


8,002,313 54 ... 8,002,318 54 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 

Treasury ACCOUNE 2. ...ccccress £7,200, 702 | CHPOUMIRGIOD  o...ccciccscsseceassces 66,826,605 
Se. acmekans deceanpasvekiescntensie 15,006,481 | Private deposits ................6. 15,455,787 
BIND acaavGee Kdscintokeasardan 47,313,783 


The advances on bullion have diminished nearly two millions, 


and those on securities in Paris have also fallen 16 millions, but 


there is an increase of five millions in the branches. These 


changes are due to the settlement of the operations for the loan. 
The Bank account in the branches being made up some days 


earlier than that in Paris, the advances obtained from the Bank 


had not been reimbursed with the returned deposits for subscrip- 


tions. Money for discount is very free, and the current outside 
rate is from 4 to § under the Bank rate. The difference of 1 per 
cent. hetween the London and Paris rates has caused English 


Treasury bills to be sent over for rediscount. The reduction in the 


rate for three months’ Frenca Treasury bills to 4 per cent. per 
annum has further caused English bills to be sought after. These 
transactions have strengthened the exchange on London, which 
to-day reached 25f 26c. Gold has been imported in rather large 
quantities, principally from Spain and Austria. The stock at 
the Bank has increased over 12 millions, and the addition would 
have been larger but for the sale of 34 millions of foreign coin 
by the Bank, wanted for Havana. The cash in to-day’s return 
was composed as follows :— ; 


Feb. 21. Feb, 14, 

francs. francs. 
Gold..... jcvcniecwtren condi 984,658,940 ...... 971,858,420 
Ne actuceress. ssxtéensid AOU BOLD cece 998,645,248 
| » 1,985,510,149 ....... 1,970,503,668 


With few exceptions, all securities have continued to decline 
from the effect of the offers of Rente. It is now admitted 
that the new loan is badly classed, and that little was sub- 
scribed by the investing public, by small capitalists in particular. 
It closed to-day at 76f 30c for cash, and 76f 274c for the ac- 
count, which is a further fall of } in the week. Subjoined are 
to-day’s prices compared with those of Thursday last :— 

Par. Feb. 21. Feb. 14. 


f : .* '. 2 re 
Three per Cents.......... 100... 76 12} .. 76 475 - 0 35 
Redeemable Threes ... 100... 77 224... 77 52k - 0 30 
Four &-a-Half perCnts. 100... 10555 ... 106 75 - 0 524 
RUIAD  clgtehak ec ide, we SE Nad 6s =... 92 0 + O65 
Austrian Gold 4% ...... 100... 8570 ... 8610 — 040 
Turkish Fives............ 10... 860 .. 850 + 010 
Egyptian Unified ...... 500... 336 50 ... 338875 - 225 
Bank of France Shares 1,000 ... 5,150 0 |. 5.180 0 — 30 0 
Banque de Paris........ . 500... 835 0 ... 84750 - 12 50 
Crédit Foncier........... . 500... 1,227 50 ... 1,242 50 - 15 0 
Paris Gas Shares.......... 250... 1,390 0 |. 1405 0 - 15 0 
Suez Canal ............... 500 ... 2,010 O ... 2048 75 — 38 75 
Panama teveeseeees nat Oe... Mo .. 2.6 e308 
Northern Railway ...... 400 ... 1,700 O ... 1,727 50 —- 27 50 
Western Railway ....... 500... 81750 .. 820 0 -- 250 
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f f c f c 

500 ... 1,270 O ... 1,285 0 1: 
SOO... 725 0 740 «O 5 

Lyons Railway 500 ... 1,215 0 ... 1,243 75 - 28 

Southern Railway - 6500... 1,112 50 ... 1,122 50 - 10 

South of Austrian Rail. 500... 315 0 ies 


Orleans Railway 
Kastern Railway 


31125 + 3 

The allotment of the new loan will be made at 
d-f G2e per cent. of the demands. 

The Treasury has further reduced its rate of interest on bills 
to sper cent. per annum for three to six months: 1 per cent. 
for six to eleven months ; and 14 per cent. for bills of one year. 
Che previous rate was 2 per cent. for all periods from three to 
twelve months. 

An arrangement has been come to between the Government 
ind the Match Company for the renewal of the monopoly for 
further period of tive years, from the 1st January next. The 
sum paid by the company to the State will be increased one 
million of francs annually, to 18,030,000f for four years, and 
wo millions in 1839. The Government, on the other hand, 
tbandons the premium it received on exported matches, but as 
his only produced 30,000f a year, the sacrifice is not a great 
0 .e. 

The Crédit Lyonnais will 
holders on the 15th March. 

Decrees of bankruptey have been issued against the Com- 
agnie Departmentale de Vidanges et Engrais, the Société 
Metallurgique Parisienne, and the Bains de Castel Biarritz, all 
f which were previously in liquidation. 

The Societé des Depots et Comptes Courants has fixed its 
otal dividend for 1883 at 16f 48 per share of 500f, one-fourth 
paid, or 13°16 per cent. 

The Suez Company have called a meeting of shareholders for 
ne 12th March, to ratify the convention with the London ship- 
wners. There will be some opposition to it, as a committee of 
lefence has been formed here to organise a resistance to the 
wrangement in the interest of French shareholders. M. de 
Lesseps has, however, still sufficient influence over the share- 
nolders to induce them to accept any proposal he may make ; 
but he will, nevertheless, be placed in the embarrassing situation 
of appearing to defend the claims of the English shipowners 
against the shareholders. 

The receipts on the Suez Canal in the second decade of the 
month, from the 11th to the 20th, amounted to 2,020, 000f, 
against 1,380,000f in the same period of 1883. 

It was never supposed that the inquiry into the alleged indus- 
trial crisis would lead to any serious result, but the inanity of 
the depositions and demands made before the committee sur- 
passes all that could be imagined. It would be perhaps unfair 
to hold the workmen responsible for the utterances made in 
their name by trades unions, which do not comprise a fifth, and 
sometimes nota twentieth, of the men they profess to represent. 
Statements that two-thirds, three-fourths, or more of the hands 
in the different trades are unemployed ae made at hazard, and 
are obviously untrue. Some of the delegates demanded as a 
remedy a tax on machinery, others proposed that the State 
should distribute 20 millions of francs among the working 
classes, and build them houses to live in. The potters com- 
plained that some firms employed women; the paperhangers 
that the house-painters competed unfairly with them, and would 
have the State interfere to prevent one branch of trade encroach- 
ing on another. The union of gilders, which admitted that it 
only comprised 150 members of a total of 3,000 men employed 
in the trade, attributed the s!ackness in their trade to a coali- 
tion between the Government and the bourgeoisie, who mistrusted 
the working classes. The members of the committee are said 
to be discouraged and disgusted at the task before them. 

An interesting deposition was, however, made before the same 
committee on the state of the building trade, by M. Christo- 
phle, governor of the Crédit Foncier Company. He maintained 
that there had been great exaggeration in the alleged speculation 
in houses. MM. Leroy-Beaulieu and Cochut had estimated the 
outlay in buildings of late years at seven or eight milliards or 
thousands of millions of francs, but he entered into calculations 
to show that the outlay in building works in the last nine years 
was only from 1,200 to 1,300 millions. The number of houses 
in Paris was, he said, 76,000, estimated at a capital value of 
12,000 millions, and it was impossible that the new outlay in 
nine years could have amounted to one-half the value of the 
houses previously existing. He proved that his calculation was 
correct in another manner. Calculating the octroi duty cn 
{| materials at 3°30 per cent., he estimated the outlay of capital in 
building in the last nine years at 2,663 millions of francs ; he 
then deducts 100 millions a-year for the repair of old houses, or 
900 millions ; next, 600 millions for works by the State or the 
City of Paris ; together, 1,500 millions, leaving only 1,163 mil- 
lions for private houses. The mortgage loans on houses granted 
by the Crédit Foncier in the same period was 819 millions 7 The 
amount having increased from 17 millions in 1874 to 151 in 
1880, 153 millions in 1881, 179 in 1882, and 134 in 1883. As 
one-half the loans were made on old houses, the loans on new 
buildings were only 400 millions, representing a value of 600 
millions, as the Crédit Foncier lends in the proportiou of two- 


hold its annual meeting of share- 
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| thirds. 
| building, he arrives at his total of 1,200 millions. 
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Doubling that amount for the total outlay on house 
According to 


| that estimate, one-half the new houses were built with borrowed 
| capital. M. Christophle, in fact, admitted that only a small part 
| of the new houses were erected by owners, and that the greater 


| part were built by speculators. 
the rat of | : vo 


| tains a great number of families. 
| Were regularly paid by borrowers, and that t i 


The number of new houses in 
1882 was 360, as compared with 265 in 1881. This may appear 
small, but as is well known, Paris houses are large, and each con- 
He said that the annuities 

he mortgages of 22 


houses only had been foreclosed. M. Christophle’s figures will, 


no doubt, be contested, for he seems to take a too favourable 
view of the situation of house property, and his statement of 
the regularity with which the annuities are paid does not agree 
with the last report of the Crédit Foncier Company. There are, 
unfinished for 


me 


besides, a great number of houses standing 
want of capital. o 
Another Parliamentary Committee has just made itself famous 
for a scheme as unreasonable and impracticable as anything put 
forward by the workmen. Eleven Deputies, all belonging to 
the Left, were charged with the mission of proposing reforms in 
the incidence of taxation. They have just terminated their 
labours, and recommend a plan, which has excited astonish- 
ment, even among the most Radical reformers. They propose 
nothing less than to abolish all taxes on érinks, wines, spirits, 
and beer, and on paper, and to transfer the maintenance of the 
local roads from the Department to the State. To fill up the 
deficit, they recommend taxes of 43 per cent. on the revenues 
from land and houses; of 3 per cent. on Rente ; 4 per cent. 
instead of 3, as at present, on other interests and dividends ; 5 
per cent. on interests from mortgages ; 24 per cent. on all 
salaries and pensions above 1,500f a-year ; and 2 per cent. on 
sich would be calculated at three-fifths 


> profi armers, whi 
oe a taxes, it is estimated, would produce 243 
millions of francs a-year. There is not the slightest chance of 
such a scheme being voted, but the proposal 6 tax Rente caused 
such emotion, that the Government has thought necessary to 
publish a notice that it would net be a party to such a measure 


under any circumstances. Even Republicans declare that if 
the committee had been composes of Monarchists, they eculd 
j } 2 > . 
have done nothing better calculated to discredit Er Re eo 
Ps f , sjor ee » e Y < “Cc > 
The following is the value of the foreign trade of France in the 


month of January of the last two years : 


IMPORTS. 
1854. 
Francs. 
100,268,000 


ae 125,156,000 
Raw materials 40,589,000 


, . s 7° ‘ 
aoe aay 8.616.000 
LV OTS... ccc ccccccccceeececerreess . 
974,629,000 


1883. 
Francs. 
128,234,000 
189,336,000 
50,401,000 
9,49) 600 


£14,738,480 


£10,985,160 


EXPorTts. 
1SS4. 
Frances. 
47 SAI.Of ) 
98,494,000 
76,967,000 
6,922,000 


1883. 
Francs. 
60,026,000 
41,408,000 
$7,821,000 
8,417,000 
197,667,000 


2aw materials 

Manufactures 
Divers - 
160,224,000 


£6.408,960 £7,906,680 


This large diminution in the trade in one -_ ee 
and we have not yet the detailed a ———. - nen 
articles there has been such a falling off. | ie : a ro 
last year may account for less food being m1 emt a 
crease of 55 millions in the imports of raw waa ee ee 
dinary. The diminution — to every one 

ade, both imports and exports. 
— 7" c eae between France and ee ~_ 
concluded, also a commercial convention betw = — a 
Austria-Hungary, according mutually a a —_ se 
treatment. The negotiations for a — a a ice 
sequence of the French Government to 7 mi . +: — - 
of cattle from Austria and Hungary into France, the ‘ 


that prohibition having been made a sine qué non : = ae 
Government for any change in the treaty tarills o 


Monarchy. 
TT 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 18. 


The Austrian Press comments unfavourably upon the condi- 
tions under which the French Finance Minister caused the new 
emission of Rentes to be made, and which explain the slight 
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success of the subscriptions. The Press calls attention to the 
fact that according to the laws of circulation the entire amount 
of a subscription can never be paid down at once, and that if 
France did not at present dispose of such a large amount of 
currency, a crisis might have broken out at a mument when so 
great a portion of the entire circulation was withdrawn sud- 
denly, even if it be but for a time. 

The day before yesterday the new commercial treaty between 
France and Austria was signed in Paris. It was contracted for 
an indefinite period of time, can be annulled at six months’ 
notice, and is founded on the system of most favoured countries. 
France is believed to be very reserved on the subject of con- 
cluding a treaty for a long period, because what it accords to 
Austria it cannot refuse Germany, and France is not disposed 
to take any binding engagements towards that country. The 
two contracting countries have granted each other some recipro- 
cal advantages. France consented to the importation of fresh 
meat and live sheep from Austria, and to the reduction of the 
duty on sugar, whilst Austria reduced the duty on champagne. 

The German Census Office has published the figures of the 
foreign commerce of Germany during 1883. The general fall 
of prices has influenced German commerce considerably, and 
with many articles not only the value, but also the quantity was 
less than that exported in 1882. The export of woollen goods, 
hosiery, and ready-made clothing increased ; that of coal even 
increased by 20 million ewts, coke by 24 million ewts, iron ore by 
14 millionewt. The export of iron rails was 200,000 cwts less, 
that of engines was 35,000 ewts higher, that of cement 1,000,000 
ewts higher. The export of sugar decreased by 3,000,000 cwts, 
that of flour by 800,000 ewts, that of spirits by 500,000 cwts. 
The export of most branches of iron production increased, but 
the general fall of prices more thar balanced the favourable re- 
sults of export. Westphalian ironworks are doing more busi- 
ness since the beginning of the year, the high furnaces have sold 
out their stores, rolling-mills and engine manufactories are busy, 
and coal finds a readier market. We learn from the German 
petroleum districts that the production is increasing since the 
wells have been bored deeper. 


The Prussian Parliament some days ago voted a credit of 2 
million marks for the acquisition of works of art. This sum, it 
is supposed, will be invested in some of the pictures of the 
Blenheim Marlboro’ gallery. 


A new Bill for the protection of literary property was 
laid before the Hungarian Parliament two days ago, Hungarian 
legislation having been defective on this point. 

In Pest, an exhibition of the goldsmith’s art was opened 
yesterday, which comprises both old and modern jewellery. The 
noble families of Hungary contributed much to make the exhi- 
bition particularly interesting. Count Julius Andrassy exhibited 
a set of jewels, setting forth the history of Venus and Cupid. 


An abstract which has just appeared informs us that in the 
City of Pesth 106 million florins were spent upon Communal and 
States’ buildings in the years 1867-82. 

Before voting the exceptional measures, the Austrian Reichs- 
rath passed a noteworthy Act, by which all persons who have 
been detained in prison during the examination of a case, and 
are afterwards proved innocent, will be suitably indemnitied by 
the State. 


According to the last returns of the Austrian and Hungarian 
mints in Vienna and Kremnitz, the total amount coined during 
1883 was 19,710,000 florins, that is, 24 million florins more than 
in 1882. 54 million florins were gold, 13 millions silver, and 
the rest nickel and copper change. 

In order to extend the Arlberg Railway, an additional credit 


of 5,700,000f is demanded, so that the total costs will now 
amount to 41,300,000f. 


The returns of the Austro-Hungarian railways for December, 
1883, show that the number of persons conveyed was 3,724,761 
(that is, 491,097 more than in December, 1882) ; the quantity of 
goods conveyed was 5,774,943 tons (that is, 190,371 tons more 
than in December, 1882); and the total receipts were 
20,386,0024 (or 1,006,895f1 increase) ; the receipts per kilometre 
were 998fl, or 9il more than in December, 1882. Three new 
lines were opened during the month of December, 1883, viz. 
the branch line Rét-Szilas Szegzard in Hungary, which is 
65 kilometres long ; the Neusatz-Semlin line, which is 71 kilo- 
metres long ; and the branch line India-Mitrowitz on the road 
to Semlin, which} is 41 kilometres long. The total receipts 
of the Austro-Hungarian railways’ during the year 1833 amounted 

942 26 OAG , - = cae 
to 243,367,248f, that is, 10,744,424 more than during the pre- 
ceding year. The length of the railways had been extended by 
954 kilometres during the year 1883, . 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of 
ing ar f revenue 
between April 1, 1883, and February 16, 1884, as compared 
with the corresponding period of last year ;— 


eee 
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REVENUE. 
| 


| a. aa 
stimate | April 1, ) April 1, | yeek | ee 
— "7 1583, to 1282, to | Ending | Ending 
for 1883-4. Feb. 16, | Feb.17, | Feb. 16, Feb. 17, 
| | 


| 
' 
| 
| 
| 


























| 1s4 1883, | 1884. | 1883. 
Balance on 1st April, 1883— a +. * i £ x 
Bank of England ............ | 5,787,523 4,937,455 eee ove 
Bank of Ireland............+.. | ae | 1,185,207 | 1,039,130 eee ove 
| es smishabenaninasate 
| 6,072,730 | 5,976,585 | 
REVENUE. cinionietaininansa > sammie | ‘ : 
III ssc esenecsscnsccctescasees: '19,749,000 117,424,000 17,449,000 867,000 378,000 
NE ni sutenvessuenionsbesneurs 26,765,000 (24,011,000 |21,145,900 | 618,000 657,000 
SEAMS ........0ccrceecceeeeee covers 11,510,000 |10,326,000 10,426,000 212,000 257,000 
Land fax and House Duty...) 2,825,000 | 2,000,00C | 1,855,000 250,000 195,000 


Property and Income Tax .., 10,265,000 | 8,170,900 | 7,983,000 | 741,000 | 698,000 











PR INIO: sic vivsshaseaiscoivasecd 7,740,000 | 6,66z,000 | 6,516,000 | £0,000 } 120,000 
Telegraph Service .............+- 1,750,000 | 1,545,000 | 1,515,000 | 60,000 65,C 00 
CrP EAE .o.cciccsecscstcsesvs | 380,000 | 315,000 | 315,000 | nil. nil. 
Interest on Advances for! | j 

Local Works and on} | | 

Purchase Money of Suez } : 4 

Canal Shares ............-+. 1,185,000 | 1,123,477 | 1,135,309 | _ nil. nil. 
Miscells.nCous .........ccceceeeeeee 4,380,000 | 3,734,637 | 4,331,940 | 107,453 | 317,957 

a oe Seal \ 
IR isos oesccisinns 86,549,000 75,361,164 75,672,349 | 2,305,453 | 2,682,957 


| 


Total, including Balance ....../82,333,804 81,049,934 | 





| | 

OTHER RECEIPTS. | | 

Advances, under various Acts, repaid) | 
Oe Ce NOE oasis ssi svsccssccossens | 2,018,187 | 1,949,586 
RINNE, sapancennvchetensansanvoanaes |34,262,031 183,599,520 











The expenditure during the same period amounted to 
73,837,394, as compared with 76,017,624/ in the corre- 
sponding period of last year ; and the issues during the past 
week were 2,630,697/. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland, as follows : 


Bank Bank 
of England. of Ireland. Total. 
£ £ af £ 
Balances on Feb. 9 ....... .. 5,844,406 ... 875,085 ... 6,719,491 


Balances on Feb. 16 .......... 6,810,755... 1,073,185 ... 7,883,940 


BUOPOGIG 66 os svickccesocccss 966,349 ... 198,100 ... 1,164,449 








TO READERS AND CORRESPONDENTS. 
| The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the write, 





The . Bankers’ Geasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 20th Feb., 1584. 
ISSUE DEPARTMENT, 
£ ] £ 
Notes issued..........0 36,967,110 | Government debt .. 11,915,100 
| Other securities ...... 4,734,900 
|Gold coin & bullion... 21,217,110 
| Silver bullion ......... 


eee 


96,967,110 36,967,110 


BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 Government  securi- 
ERC SE sn: ANS 1 OD civscactesin nvoess “ha anouee 
Public deposits, in- | Other securities ...... 24,375,561 
cluding Exchequer, | DIOROB sexvusccnaseees socoee 12,674,415 
Savings’ Banks, Gold and silver coin 1,033,226 
Commissioners of 
National Debt, and 
dividend accounts.. 10,385,613 
Other deposits........ . 
Seven-day and other 23,014,063 
eee ‘ian 169,694 
51,536,265 51,536,265 
Dated Feb. 21, 1884, FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 
LIABILITIES, £ 








; LIAB . ASSETS. 

Oe (including Bank TOUS cnscccisscidieiacauin ss s00%8 624 
EE OED setnebssnsin sda cécenacen 24,462,389 | Coin and bullion..,.........css0. 2,250,3% 
Public deposits ........ pene 10,385,613 —_ nen. ee 

Private deposits................ 23,014,063 
57,862,085 61,275,960 


The balance of Assets above Liabilities being 3,413,8951, as stated in the above 
account under the head Rxst, 


SEE earenenren aren 





February 23, 1884. ] 





5 FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 
Increase. Decrease. 
Circulation (excluding Bank post bills) ............c0.06. : 474.120 
Public deposits ii 


1,494,533 
Other deposits 


528,823 


1,234,886 
343,228 
46,289 
819,348 


Other securities 
Bullion 


_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


ameontoe : : 


1884. 1884. 


| £ | | £ 
2b. 14 | *41,579,000 Feb. 14,976,000 Feb. 15 } 
15 | 20,451,000 | 15,756,000 16 
16 | 18,945,000 17,398,000 17 
15 | 18,090,000 | 16,724,000 19 
19 | 17,804,000 15,915,000 20 
20 } 17,758,000 | { 16,975,000 , 21 


} 


20,087,000 
13,845,000 
21,417,000 
17,980,000 
21,419,000 
16,210,000 


ecwreoon 


ee 


| 115,958,000 


sisseel _|134,627,000 | ) 97,744,000 
* Half-Monthly Settling-day. t Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 
Feb. 16, Feb. 9, Feb. 17, 
1884, 1884. 1883. 
£ £ £ 
Manchester (weeks ended) 2,409,573 2,306,996 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
‘N *,° . - 
Securities, Reserve, and Rate of Discount, for three months 
ending Feb. 20, 1884 :— 





9 


Gold 
in from 
Abroad, or 
out for 
Export. 


tal ' Securities! 
(excludng| in 
Bank Post) Deposits. Banking 

Bills). Depart- | 

ment. 

£ £ 

34,250,309 12,368,211 
34,723,071 12,720,187} 


ais 
34,771,991 13,036,310) 
34,673,823 


Coin and 
Bullion. 


of Keserve 


Liabilities. 


Date 


Y 
/o 
to 


Pe £ 2. ie 
4; 22,083,186, 126,000 out, 25,464,975; 28,759,826 
22,062,197) 19,000 out) 25,092,010) 29,601,744 
22,100,609} 196,000 out 24,814,290) 29,997,287 
21,948,205} 65,000 out 25,201,120) 12,497,085) 42 
22,066,711} 137,000 0ut 24,832,150) 2 34,217,959 12,984,561 
22,098,144 90,000 out 24,358,870) 2 : 5 34,776,916 | 
21,566,273) 235,000 out 24,990,535} 30,773,249 36,226,305 
21,137,365} 230,000 out. 25,616,670) 33,740,552 40,020,256 
9} 21,482,331} 211,000 out 25,609,700) 31,661,397 38,063,263 
16) 21,500,536} 249,000 0ut 25,153,890) 29,749,635 35,710,583 
2s 21,657,054! 463,000 out 24,756,430, 30,146,672 55,535,551 
30} 21,601,028} 459,000 out 24,752,405, 30,163,440 35,582,192 
6} 21,496,986) 149,000 out 25,034,485 29,973,802 35,863,740 
13} 21,907,103) 191,000 in 24,766,815) 31,376,260 36,593,738 
22,250,336 28,000 in 24,292,695 33,399,676 37,828,624 


i 


| 56 | Bank Rate. 


te te te 
oe eke 


11,622,681) 36 
12,096,646 
12,650,624 
12,598,623) 
12,212,502 
12,880,293 
13,707 G41 


Subjoined is cur usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


Feb. 22, | Feb. 21, 
1882. | 1883. 


£ | 
24,532,660 
8,664,835 
23,315,438 
13,130,343 
24,651,558 


Feb. 20, 
1884. 


———__.. 


At corresponding dates) Feb. 18, 
with the present week.| 1874. 


Feb. 23, 

1ss1.' | 

Circulation (excluding; £ £ 

Bank post bills)... .| 24,997,985 | 25,259,150 

Public deposits .| 7,788,394 | 10,573,440 

Other deposits } 18,106,523 | 24,197,181 
Guvernment securities..| 13,896,607 | 14,831,808 | 

Other securities | 17.606,815 | 20,681,280 

Reserve of notes & coin) 12,783,398 } 12,417,560 

Coin and bullion 22,781,383 | 27,678,733 | 21,200,220 
Proportion of reserve! | 
to liabilities | 488 % 49} % 333 XY | 
3 3 % | 


24,292,695 


13,453,063 
24,375,561 
13,707,641 
22,250,336 


14,033,977 
22,975,447 


444 % 40§ % 
34 % 34 % 

102} 10143 
41s Od 37s 3d 


25 22} 27 


274/25 233 233 
12 1} 2h 


Bank rate of discount...| % , 5% 
Price of Consols .........| 92 993 100} 
Average price of wheat} 633 2d 42s 3d 463 Od 
Exchange on Paris (sht)| 25 224 324) 25 333 383) 25 25 30 
— Amsterdam (sht)} 11 174 19 | 12 23 33 | 12 24 3) 12 2} 3} 
— Hamburg(3mths)} 20 52 | 2066 | 206873 | 20 62 66 | 20 64 63 
Clearing-house return...'131,827,000 | 93,274,000 '111,565,000 '115,953,000 |134,627,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 


499,7087; in 1881, an excess of 3,515,9017; in 1882, a| 
deficiency of 1,336,1202; in 1883, a deficiency of 670,3401. | 


In 1884, there is a deficiency of 1,361,498V. 
In 1881, gold was still coming from the Continent, and 


money here was easy, though in strong demand in| 


America. 


In 1882, there was a lowering of the Bank rates in| 
The panic in | 


England, France, Germany, and Belgium. 
Paris had subsided, though General Skobeleff’s speech to 
the Servian students caused some depression. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous } higher than last w 


statement :— 


| 


' 


10,385,613 | 
23,014,063 | 


| 


| millions to the Government balance. 
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BANK OF FRANCE. 
Feb. 21. | Feb. 14. | Increase. Decrease. 
£ | £ £ 
ebsimnaa anatinsman dadiiiedi decals 79,420,000 | 73,320,000 600,000 
Government securities.................... | 14,104,000 ) 14,104,000 ates 
Private securities 64,712,000 | 67,052,000 
LIABILITIES. 
© seveseees| 118,034,000 
13,836,000 
eedimerdeiien 17,270,000 | 17,884,000 
NETHERLANDS BANK. 
Feb. 16 Feb. 9. Increase. | Decrease. 
ASSETS. £ £ £ : 
Coin and bullion—Gold 1,962,000 1,919,000 42,900 | 
_ ‘ 7,810,000 7,799,000 | 11,000 
Discount and advances 7,912,000 | es 
LIABILITIES, 
Notes in circulation 15,521,000 
MN sh. taster ecsadasridieuingia dni 429,000 | 
IMPERIAL BANK OF GERMANY, 
Feb. 15. Feb. 7. { Increase , Decreage. 
ASSETS. £ £ | £ & 
Coin and bullion 30,337,000 | 368,000 | 
Discounts and advances 20,076,000 o } 
LIABILITIES. } 
Notes in circulation ........ccccccceeceee. 24,241,000 | 34,714,000 
Current accounts 11,415,000 | 11,857,000 | 


- AUSTRO-HUNGARIAN BANK. 


Feb. 15. Feb. 7. Increase. | Decrease. 
ASSETS. { £ £ £ £ 
Coin and bullion—gold 6,810,000 | 6,930,000 Pe 
Do silver | 12,280,000 | 12,280,000 { 
Discounts and advances .............6006 15,098,000 | 16,110,000 | 
LIABILITIES. | 
Circulation 


2,340,000 


| 2,873,000 
Government deposits 


Private deposits ................ 


120,707,000 a 
12,740,000 | 1,096,000 a 
. €14,000 


142,000 | 
154,000 


15,663,000 
275,000 


18,935,0€0 1,141,000 
472,000 
442,000 


1,012,000 


| 34,932,000 | 35,400,000 ae Ba 


NATIONAL BANK OF BELGIUM. 

Feb. 14. Feb. 7." ; Increase. | Decrease 
& { £ £ 
Coin and bullion 3,880,000 28,000 
Home discounts 8,664,000 
Foreign do 2,837; 2,926,000 

LIABILITIES. 

Circulation 
Nica sstssevacanaweheated, aacdeacedes 


NEW YORK ASSOCIATED BANKS. 
; Feb. 16. | Feb. 9. 
£ > 
15,680,000 
69,060,000 


418,000 


87,000 one 
39,000 

14,035,000 91,000 

2.700.900 | | 


14,126,000 


4,4195,000 "5,000 


jlncrease. | Decrease, 
& ' x 
40,000 | 

630,000 

120,000 | 


x 
15,640,000 
65,380,000 | 

6,640,000 


Loans and discounts 
Legal tenders 
LIABILITIES. 

Circulation 
Net deposits............000++ 
RESERVE (Specie and Leg 
Legal reserve against deposits 
ORI Gini. dceitectin cunts 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc and peseta at 25 per 1d. American currency is reduced 
into English money at 4s per dollar. 


2,900,000 | 2,900,000 


72,230,000 | 420,000 | 
105,000} 
55,000 


18,970,000 
4,210,000 


Discount AND Money Market.—Money has been rather 
tight this week, as a good deal has changed hands in con- 
nection with the railway dividends, and the taxes are now 
coming in fast. For these reasons, numerous applicants 
have gone to the Bank of England, where, it will be seen, 
the “other securities” have again risen to the extent of 
1j/ millions, making 3/ millions in a fortnight. 3 to 34 per 
cent. has throughout been the ruling quotation for floating 
money, and 3; per cent. the rate for best three months’ 
bills. There is now, however, a growing disposition to take 
suitable parcels of Bank acceptances a shade under that 
rate; and if, as is now reported, gold is likely to come in 
bulk from the United States, we shall probably have this 
market easier before long. On Tuesday next the last of the 
great railway dividends is payable, so that that disturbing 
influence will soon be over. ‘To-day the applications for 
discount were moderate in amount, and money this after- 


21 
oy 


noon was quoted at 3 to 
The rise in the German and New York exchanges is again 


a prominent feature, and while the German rate is ap- 


| proaching the “ gold-point,” that of New York has actually 


| attained it. 
| authority does—an influx of 20,000,000 dols from that 


| quarter this spring. 


Still, it is a little wild to predict—as one 


Gold will come if it pays to bring it, 
and if we want it more than New York does, but when 
these inducements to remit cease, so will the remittances. 
The leading item in the Bank return is the influx of 13/ 
But the other de- 
posits are likewise larger, showing that the addition to the 
other securitics has not been necessitated solely by the 
Government requirements. These payments into the de- 
posits have, to a large extent, been effected in notes and 
coin, as the decrease in the active circulation of 474,000/, 
and the increase in the cash of 343,800/, indicate. Adding 


| these two items together, we obtain an increase of 81 7,0002 


in the total reserve. 
QS) ; : 513 . “. #3 
Silver has again advanced, and, at 51d per 02, 18 isd 
eek and jd above the highest point 


touched last year. The Indian Government, having duly 
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covered their requirements for the financial year, are less 
inclined to sell Council drafts, and are demanding better 
terms. Wednesday’s allotments consisted of 12 lacs of 
bills at 1s 77d per rupee, and 16} lacs of telegraphic trans- 
fers at 1s 73/d, and 4} lacs of transfers at 1s 73d, while 
yesterday another 20 lacs of transfers were competed for at 
from Is 743d upto 1s 8d. Last week the transfers 
were placed at and below Is 7?d per rupee. 

On Monday, the 3rd March, tenders will be received at 
the Bank of England for Treasury bills to the amount of 
1,950,000/, the same to be paid for on the 7th. On the 
same day, 200,000/ in September bills, and 1,715,000/ in 
December bills, fall due. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 





Trade Bills. 





Bank Bills. | 
3 Months.|4 Months. 


—| 








| Floating 
| Money, 


Months. |3 Months. '4 Months.\6 Months, 























* ‘ %o > * % 

Nov. 28...| 1 1} - of" 28 23°3 24 3 8 3h 
80...) 133) 2 2 28 2 3 2) 3 B 3} 

Dec. 7..)2 0) 2 2 25 23 8 3 8 3 
14...) 233) 2 233 8 ss] 3 3 3} 
21...| 4 i 24 23 23 3 8 3 3 3 3} 
28... 233) 23 2 2 8 3 8 st 3} 

Jon. 4.1/2 | $$ | 2 2 a8 | 33 3 3 
11.1133] 2% 23 3 2 243 | 23 3} 3 3 
18.113) 24 | 28 2 23 3 23 3 8 3 
2../115| 2 | 2% 24 2383 | 8 3 3} 3 

Feb. 1.| ni) 2 | oh 3 8 8} | 3 8 3h 4 
8.13 | 3) 3h 3h } S33 | 3h 4 33 4 
15...) 3 3h} 3 | 34 3 34 3 Hi 4 33 4 
22.13 | 3&4 | 3 4 34 34 3 3h 4 33 4 

The current allowances for deposits at call and notice 
are given below :— 

Private and joint stock banks at notice ........ secccce 2h per cent. 

Discount houses at call ......... ....sssssecccersceserseereees . 24 per cent. 

no peven days’ NOLICE ...........00s000000 2 per cent. 
a fourteen days’ notice ................5. 3 per cent. 
The discount quotations current in the chief continental 
cities are as under, there being still greater ease in Ger- 
many and Amsterdam. 
Bank Open | Bank Open 
Rate. Market. | Rate. Market. 


he te % A 
Paris ......... 3 Feb. 22,83] 24 | Brussels ...... 34 Feb.11,’83] 3} 
Berlin ......... 4 Jan. 19,’83] 23 Madrid ...... 5 May15,’83] 5 
Frankfort ... ... . Vienna ..... . 4 Feb. 22,’83] 34 
Hamburg ... ... ... 24 St Petersbrg. 6 Oct. ’79) 6 
Amsterdam... 34 June9, 83] 34 New York (call money) 14 

Money in New York during the week has continued 

cheap and abundant. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. 3 American. 
25.32. p- mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 


25.12: p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us 
Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.26, or 14 per mille for us. 


German short exchange m 20.49, or 34 per mille for us. 
New York exchange $4.56 
at 60 daysis ...... ti 


At 3 % interest, short $4.89}, or 5 per mille for us. 
British GOVERNMENT Securities.—The vote of Tuesda 
has been accompanied by a rise in Consols, and India 4 per 
Cents. are likewise higher. 








| ————-CLsin Pricks.-— — | Move- 
| Last | | | | To- }ment on 
| Fri. | Sat. | Mon. | Tues.| Wed. | Thur. | day. | Week. 


Consols for Money............ 101} 








S1§ 4.1014 § 1013 41014 §)101$ 3)1019 7}101 + 
Ditto Account ............ \LCLA RLOLE F014 § 101§ 3/1013 | 101g ‘ at ; + 4 
SNEED  sasncvasinnbccoees 01g 2102 2101g 2102 3/1024 4/1024 $1028 3) +S 
BREED Ssinosccineiue MO1g 2102 $1019 2202 4/1028 4 1025 Blrozyezy +B 
NOW Zh Z .....-20c0rcseeees -- 90k £90k $90} 490} 4:90} 4,909 4.903 aa 
Exchequer Bills, June, 2}% 4/d1/p 4/d\/p 4/d1/p 4/d1/p 4 d1/p'4/d 1/p 4/d1/p 
Bank Stock (last dividend) \ | | oY sae Gl 


TN lh sendin cheese 1297 9297 9207 9207 9207 91297 
India 4 %, redeem. at par,| | | | | > oo 
October, 1888 ............ 103} 3,103} 3103} 3 103} 3.103} 4/103} 4,103} 4 
Do 44 % Rupee Paper ... 31} 2131} 2° 814 Sony. 81h 2 sig ailee s +4 
Metropolitan Board of | " ’ 
Works 34 % Consols ...'105} 6 105} 6105} 6 1053 6 105} 6105} 6 1054 6! ... 


9,297 9} ... 


THE Stock Markers.—Altogether it must be admitted 
that the recovery in prices shown last week has been main- 
tained, and in some instances improved upon. This is the 
case with Consols and some European Government stocks 
and there has even been a revival inthe Mexican Railroad 
issues; but Grand Trunk Railway securities are down 
upon the support voted by the Canadian Legislature to the 
Canadian-Pacific Company, and that, too, as is understood 
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in the face of the opposition of the Grand Trunk interest. 
Water stocks again fell early in the week, but have now re- 
covered. 

CotontaL GovERNMENT DEBENTURES.—Natal 4 per Cents. 
are 1 lower, and New South Wales 4 per Cents.,and New 
Zealand 4 per Cents., have fallen 3. 

ForricN GoveRNMENT Securities.—There has been a 
better feeling in European stocks this week, Italian, 
Spanish, Russian, and others exhibiting a good advance. 
But Egyptian are certainly dull, the condition of that 
country being regarded more and more gloomily. Peruvian 
stocks have risen, upon the statement that Earl G ranville 
will make representations in Chili on the bondholders be- 
half, and has invited other European Powers to do so. On 
the other hand, Brazilian are again lower, and Mexican have 
relapsed, in spite of the following notification :-—“The Right 
Hon. G. A. F. Cavendish Bentinck, M.P., Mr. M. Castello, 
Mr Roger Eykyn, Mr P. M‘Lagan, M.P., and Mr B. 
Newgass have joined the Mexican Bondholders’ Committee. 

The following shows the principal changes for the week’ 
in the quotations of Ordinary Stocks comparing the latest 
unofiicial prices :— 


Closing Prices Closing Price Ino 














Last Week. this Day. or Dec. 
Argentine 6 %, 1868..........0:ces0008 snlintishinia 1014 2} coccorsee 1008 18 = 1 
Ditto 6% Public Works, 1871 ............ 101 2 = - $ 
Austrian 5% Silver Rentes, lessincometax 664 74 soe ee 
Ditto 4 % Gold Rentes ......cccccccecsecees 83h 44 wi 
Brazilian 5 %, 1865 ......cccccsese0s dies, ae - $ 
Bg RR niccei cacencenzensasesieasasd 3) 9 8 os 
BEN eg AUTO aiken > aisse\nssnseerenceivvixs 9 8 me 
Buenos Ayres 6 %, 1873 ........ ceeceseeseee os O8$ OF - 1 
IN Mt is ienccecieisssevinsimnensnosensen 94) 5} 3 
I Bs BUI niccnsninncsnsgetnseisencsnins 10 11 + 3 
Danubian Principalities 8%, 1867. ......... 106 9 tee oaee 
Egyptian Darieh Sanieh.............cc0.0000 66} 7 —- 4% 
Ditto 4 % Unified Debt Stock ............. 67 3 -“ 2 
Ditto 5% Preference Stock ............... 993 1 - t 
Ditto 5 % State Domains Mortgage ... 874 84 - 
MUTE 2 MED voc asicssssasaincecconscsane 994 109} + 
French 4} %, 188% 105} 3 - ij 
ANON D2. REGS  concnnsicicctuesriccensneaus 95 6 on 
Ditto 4 % Gold Rentes ..........ccccceeees 74} 54 — 4% 
Italian 5 %, 1861 (less income tax) .......... 909 14 + 2 
yO MIED  sgececcincescsnsenccioasyevens 1034 44 wee ase 
NE co cies aac cicensvsnparecaamars 213 2 — 4 
Norwegian 4} %, 1876 ........cccccccce cescsees 103} 4% — 1 
I laa 9 10 ere ones 
POCRTIAT C7, TOTO oocnciccsceciccecaceesecssaces 11a § + 13 
Ditto Consolidated 5 %, 1872... 98 § + 1 
Portuguese 3 % Bonds, 1858, &c............. 51} ~ 4% 
NE SZ SII caccncccs, cxernsdcacennnces 100 1 eee see 
IN BY, NOI vscsiasccvecacscesiccensacvens 854 6} + 1 
DI 0 FUE scans atepicncesiwecceadacceue’ B54 6 + 1 
BN 6 I osc cispsccsseasvexciecborkccces 85h 6 + 1 
WO os PO nies cinigseanecasiswcasoucceanes 86% 7} + 1} 
BO tog WUE ir ins sovsennrdichiavcaoretnnede 864 3 + 
eID Siscitsacasicmntussueassecassaned 85 65 + 13 
PR SUED ain sousecavibacisvesccen cnees 77 8 + § 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93) 44 eee eee 
Ditto 4 % Nicolai Kailway Bonds......... 778 oo 
I ee ar WE ctecckcicrsbserichecdonnsevens 88h 9} ton 
I RE aes vse ccnncnvisaxéoeassvoesnucdee 59 4 + 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 3} akan rere eee 
SN Mcincehiccihthiin cased uciionsd aaa es: sabia 44} + 4 
Turkish, 1854 (5 % Egyptian Tribute) ... &74 84 one 
NT REE, pics sincs cease tacouncesevvaie 67 4 + 3 
Ditto 5 %, Ottoman Defence, 1877 ...... 78 $ — 3 
Ditto 6 %, 1858 (Repistered)............... 255 64 si: Sues 
Ditto 6 %, 1862 ee re 254 GS ih 
Ditto 5 %, 1865 (General Debt)Stamped 84 § — * 
Ditto 6 %, 1865 (Stamped)...............058 103 1'3 ond: en 
Ditto 6 Z%, 1869 (Stamped)............ cess 9} 10 — & 
Ditto 6 %, 1873 (Stamped)..............060. 83 3 oe: 
Ditto 9 %, Treasury b and C (Reg.)...... 16 17 one 
United States 44 % (par 1024) we. 115 6 oe 
NE UN BI i ceidcnascdsvbicetsnenve 126 7 “o> ees 
Uruguay 6 %, 1871 (now 3 %) ....... cess 504 1 + 1 
os n B34 nt — 1 
WIGS XZ, DIO. snccescidesccdscokavesccnse 42.4 ——ae | 1 


Home Raritways.—The variations of the week are of a 
nondescript character. There is a rise in Lancashire end 
Yorkshire to be reported, while some decline is observable 
in the two Metropolitan stocks, upon the continued 
antagonism of those companies. In addition to the stocks 
quoted below, Taff Vale is 2 lower on the week, and London 
and Tilbury 1. The tratlic returns were less discouraging 
than in some previous weeks, 

The Great North of Scotland Railway has just announced 
a dividend at the rateof 1 per cent. per annum-—the first 
payment upon the Ordinary Stock for the past four years. 

CotoniAL Rariways.—As will be seen below, Grand 
Trunk securities have experienced a sharp fall, owing to 
the vote of the Canadian Legislature on the Canadian 
Pacific loan. Curiously, however, Canadian-Pacific have 
not improved. Indian lines are firmer. 
Closing Prices 


Closing Prices Ine. 
BRITISnh Possessions. 





Last Week. this Day. or Dec. 

Mpeay O00 BETO ....oncccscccecccccccesteces 143 5 essences 246 8 + 1 
Canadian-Pacific........ ........ 565 7 ere — 4} 
Grand Trunk of Canada ..... 163 3% eb acices: ee — 4 
Ditto Third Preference............0000. 893 1 eatin Me Oe om 16 
Great Indian Peninsula .......cccccccc.. 143 5 ida 144 6 +. 1 
Great Western of Canada... ........0.000. 13} ccosccse |= 133 Ff oo 
PED | astvrenecanecssesivmsinenexsviesexican RE |. “eee 124 6 ove 


~ 


a 


cease 
A tS OR ue nse 
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The following are the changes for the week, taking the 
latest unofficial quotations : — 
Closing Prices 


Closing Prices Inc. 








Last Week, this Day. or Dee. 
ND iis atdtndines csnidacexdesetiana cadeilie 100} 1 100§ 3 — } 
Ditto Deferred, No. 1 .............0000- ol penaes) ae — 4 
SI IOUS, acca caccccscchecicadexccessece i ima Ce + 3 
Se SIs iiisetrisreiecsssscdecasuuseninaseas r 110 11 ‘eet. ss 
ha aa a 107 8 - 4 
I OUI ih os osc desnadctcnudankaccies ee — 43 
Lancashire and Yorkshire..................... M11} 12}xd ......... 1134 144 + 2 
London and Brighton.............ccccsseseeeees i ma Loe +> 
NEL dcthancie pelted cinchecdabbvetemensncdsnsi : + i 
London, Chatham, and Dover ............... — 4 
4 Ditto Arbitration Preference + 32 
’ London and North-Western.................. an” nee 
London and South-Western................08 satiate — 1 
Manchester, Sheffield, and Lincolnshire 75) P + 3 
ON ESO 393 } ‘ — 3 
PEIN Bic iscakbaskessinssdicteneserensde\ axed 112} 3} ‘ - 
Metropolitan District...............ccccccccsee . 57} } “ — ; 
hs I atid tra acd a atehsdg ansehen 132} 8 aad + § 
North Staffordshire.. 83 rt —) 
North British .............. owe 1085 3 ‘on 
North-Eastern—Consols...........cccccecseeees oe — ¢$ 
PII ink cinisnicxccicsdensieuaniosdacenasen 1204 14 eanmmises seat ebe 
BPE WINN Sivcax tanchsseecadesesdcoks - 1042 3 edindaia + § 





We have received the following communication with 
reference to the Canadian-Pacific Railway loan for 
$22,500,000 :— 

‘Canadian Pacific Railway Company, $8 Cannon street, Feb. 21. 
“ Sir,—I beg to inform you that I learn by cable message from the 


president of this company that the resolutions respecting the pro- 
, posed arrangement between the Dominion Government and the 
i Canadian- Pacific Railway, which were lately submitted to the House 


of Commons at Ottawa by Sir John Macdonald, were last night 
adopted by a majority of 74 in a House of 199 members. 
“Your obedient servant, 
“Harry Moopy, Manager, London Office. 
The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Feb. 17 to 1,037,270, 
being a decrease of 3,465 on the corresponding week 
of last year. 
RAILWAY TRAFFIC RECEIPTS. 


i Aggregate Receipts of 
; Week’s Receipts. Haltf-year to date.t 


Inc. or Dec. on Ine. or Dec. on 











( Correspond- Correspond- 
ing Week ing Period 
i Amount. in 1883. Amount. in 188% 
1 £ £ £ £ 
i Great Eastern......cccccccccccccee $5,519 +4 2,198 cecccocce 873,020 +} 4,528 
4 Great Northern .............0.00 65,251 + 534 .. . 452493 + 6,299 
Great Western ...............00. Seen. 4 | BORD kciccens 948.259 + 5,911 
f Lancashire and Yorkshire... 67,109 — 1,028 ........ . 455,395 — 8,512 
London and Brighton .......... 31,293 + 1,518 ....... 239,457 + 8,848 
London, Chatham,and Dover 18,263 + a . 131,070 + 1,427 
London and North-Western 174,920 — 1,842 1,235,200 — 20,307 
London and South-Western 40,075 + 610 204,414 + 5,785 
?Manchester,Skeff.,& Lincln. 31,631 — 211 222,185 — 3,634 
ORT O OTIS «ees ec ccncesescrenios 11,847 + 176 $4,059 + 263 
Metropolitan District ......... 7,494 + 254 53,343 + 1,266 
Tet WRASSE + AGEL ccccccce 894,330 — 11,636 
North-Eastern .......ccccccssce 119,%9 — er 799,218 — 20,650 
South. Eastern........c.ccccccocses 31,019 + 1,187 215,180 — 323 
i POMIOGORIAR 00. ccisscccossensecces 51,385 — 2963S  ..rccccce 151,344 — 7,472 
i *Glasgow and South-Western 19,119 — 1,170 66,400 — 3,997 
SHRONER GRTRIRD  sisienccccccoccecse 46749 + SP incienatin 13-,°53 — 932 
1,037,27 3,465 6,733,685 — 49,186 


* In these cases the aggregate is eiaiiiol from the beginning of August. 
+t We give the agyreyate as published. 

AmericaN Rarttroap Securities.—There has been no 
special feature in this department, and movements have 

been irregular. Canada Southern Bonds have advanced 2, 

Northern Pacific 1, Pennsylvania Shares 1, and Philadelphia 

and Reading 1. On the other hand, Central Pacific are 

down 3, Chicago, Milwaukee Common Stock 1, Denver and 

Rio 1, New York Central Shares 4, New York, Lake Erie 3, | 
Ohio and Mississippi 14, and Wabash Ordinary and 

Preference 3. 

Foreign Rartways.—South American lines have gene- 
rally fallen, but Mexican stocks have recovered 2 on each 
issue. The Obligations have moved in sympathy. 

Banks.— Bank of Africa Shares have risen 1, Bank of 
Australasia 1, International of London 2, London and Pro- 
vincial }, London and Westminster 1, Standard of South | 
Africa 1, Union of Australia 3, and Union of Spain and | 
England 3. Colonial have fallen 2, Hong Kong and 
Shanghai 1, and Oriental 3. 

CANALS AND Docxs.—East and West India and London | 
and St Katharine Docks have each declined 1; but Surrey | 
Commercial have risen 1. -Suez Canal Shares are down 2. 


CommerctaL, InpustriaL, &c, — Anglo-American Brush | 
Electric are } lower, Central Sugar of Brazil 1, India 
Rubber, Gutta-Percha 3, Lion Brewery 1, Native Guano 3, 
Rio City Improvements }, and Swan Electric }, Telegraph 
Construction Shares have fallen }. 
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PD einssniccinesncivnitnncahaias {3months| 12 4%) 12 5§ 12 43 
UN oa sescnc cectcossasieoiececantacere | At sight | 12 2/12 3 12: 
Hamburg ..........--ceccecececssccsecseecees 3 months! 20 6% | 20 68 20 64 
I ois cocedavenesedistnacenseavesemunesenunan — | 2065 | 2069 | 206 
| Frankfort-on-the-Main  ...........0000++- — 20 6 | 20 69 20 
WWIII sis ai xse vs catdeds -tidencsuteiecendaciaee oa | 12 27% | 12 30 12 3 
TICS ...ccccccee soceccovccccsesensecosvesceces — 2 74 12 3 
ANEWEEP ...20...ccrccrccccrcsseesecccesooes os _ | 2 + | =! 25 4 
Pcbersburg .............cccccccocccccesersecees = | 223 } 2 22 
WE hn cideacsvcisccccasrcsesnsdscdeensavettets Cheques | 25 23} | 25° 25 
DR icscctcitacieiinticnite. waanad | 3months 25 433 | 26 25 
Marseilles, &C. ......ccccsccoccccccscescesess — | 20 4 ‘ f 2 
Genoa, Naples, &C. ......cecseceeseeeseeeee o | 25! 25 
WEAN  vccncnccvccccccntncccecccsess — } 453 46} rt 
Barcelona = | 403 | 46 453 
Cadiz ...ccccccccececceccseccescscceccsccsceness os | 453 463 | 453 
ee — | 4% 464 454 
WahetO8e cece cccccecececcscocessccceveccsesees — } 453 | 463 | 45g 
MANAG — ccocecsersvssencovenssecsocencecseoetts — {| 45¢ | 46h = | 453 
iictintsoasonnaboetiasieanaie — |51$ | 51e | 219 
OPOrte .cscecececcscecccseseenseseseseconsorese - 61g | BLES! CBG 
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Corporation Stocks.—An upward tendency is shown by 
some of these securities, especially those of New Zealand 
cities, 





Financtian, Lanp,&c.—Australian Agriculturalare 2 down, 
Scottish Australian Investment 5; but Hudson’s Bay are 
rather higher, and Trust Companies are also firm. 


Gas.—South Metropolitan A Stock has improved 5. 


InsuRANCE.—Some irregular movements have occurred, 
but they have been of little significance. 


Mixes.—Devon Great Consols are 3 down, but Great 


Laxey have risen 3. Cape Copper have fallen 1, St John 
del Rey 10, and United Mexican 7. 
STeEAM.—Peninsular and Oriental Shares have risen 1. 


TeLecrapHs.—Anglo-American Preferred are down 
and Indo-European 3. Direct United States have risen 


and Western and Brazilian 3. 


Tramways.—A good many irregular movements have 
occurred, the provincial lines being in general lower. 

Water Works.—These stocks show some recovery from 
the heavy depression they experienced last week. Grand 
Junction have risen 4, Kent, Lambeth, and West Mid- 
dlesex 5, and New River 10. 


Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 21 :— 


Gold.—There have been a few small orders for India, but no 
demand of any extent for the Continent. The Bank has received 
28,000/ in sovereigns from Australia, this being the only arrival of 
the week. The P. and O. steamer takes 30,000/ to Bombay. 

Silver.—There has been a better demand for the East, and as the 
arrivals of the week are again small, a further improvement in price 
has resulted ; the silver vy the Chili steamer having been sold at 
514d per oz. The market may be considered firm, the Indian ex- 
changes showing a further rise. The P. and O. steamer takes 
58,000/ to Bombay, and the Nile 25,000/ to the West Indies. The 
arrivals comprise 19,000/ from Chili, and 31,000/ from New York. 

Mexican dollars have improved 4d in price, in sympathy with bar 
silver, the rate being 493d per oz. They are taken for retining pur- 
poses, there being but little demand for China. 

Exchange.—Tenders were yesterday received at the Bank of Eng- 
land for 40 lakhs of Council bills on India. Following are the allet- 
ments :—Bills on Calcutta, 5,00,000 rs, average rate, ls 7°75d ; bills 
on Bombay, 5,50,000 rs, average rate, ls 7°75d; bills on Madras, 


1 
4? 
1 
4? 


158,000 rs, average rate, 1s 775d. Transfers on Calcutta, 
8,75,000 rs, average rate, Is 7°843d; transfers on Bombay, 
500,000 rs, average rate, Is 7°843d; transfers on Madras, 
2,50,000 rs, average rate, Is 7:843d. Tenders for bills, at 
Is 73d, receive in full, and for transfers, at Is 723d, about 50 
per cent. The amount for next week is 5 lakhs, less, ice., 


35 lakhs. Special allotments were afterwerds made of transfers ; 
1} lakhs on Calcutta, 24 on Bombay, and 1 on Madras, all at Is 7d. 
Exchanges from India were decidedly firmer, and transfers from 
Bombay and Calcutta are Is 7}$d per rupee ; the China exchange, 
for four months’ bank bills from Shanghai, is 5s Ojd per tael ; and 
from Hongkong, 3s 83d per dollar. Rupee paper is to-day quoted at 
82 to 82} for 44 per cent., and 79 to 795 for the 4 per cent. 
More special allotments were made this day (Thursday) as under :— 
Calcutta, 5,00,000 rs, at 1s 7}8d ; Calcutta, 5,00,000 rs, at Is 733d; 
Calcutta. 5,00,000 rs, at Is 8d: Bombay, 5,00,000 rs, at Is 733d. 

Quotations for Bullion—Gold.—Bar gold, fine, 773 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10}d per oz 
standard ; Spanish doubloons, 73s 9}d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. 

Silver.—Bar silver, fine, 51,;d per oz standard, nearest ; bar silver, 
containing 5 grs gold, 51}jd per oz standard; cake silver, 55,4d 
per oz; Mexican dollars, 493d per oz, nearest. Quicksilver, 5/ 5s ; 
discount, 3 per cent. 


COURSE OF EXCHANGE. 





Price Negotiated on ’Change. 





Feb. 19. Feb. 21. 


Money. | Paper. } Money. 


Paper. 








| 


| 
| 
| 
| 
| 
| 
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ins covered their requirements for the financial year, are less 
poe inclined to sell Council drafts, and are demanding better 
ee terms. Wednesday’s allotments consisted of 12 lacs of 
‘ bills at 1s 77d per rupee, and 16} lacs of telegraphic trans- 
baM, fers at 1s 723d, and 43 lacs of transfers at 1s 73d, while 
Lz ie yesterday another 20 lacs of transfers were competed for at 
Ei from is 742d up {to ls 8d. Last week the transfers 
145) were placed at and below Is 73d per rupee. 

ae On Monday, the 3rd March, tenders will be received at 
4h the Bank of England for Treasury bills to the amount of 
bee 1,950,000/, the same to be paid for on the 7th. On the 
rs -{] same day, 200,000/7 in September bills, and 1,715,000/ in 
eg December bills, fall due. 


We subjoin our usual discount quotations for paper 


having various periods to run, and a comparison with 
previous weeks. 





Bank Bills. Trade Bills, 
3 Months.j4 Months. 





Months./3 Months.|4 Months. |6 Months. 





| Floating 
| Money, 
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The current allowances for deposits at call and notice 
are given below :— 
bees Private and joint stock banks at notice .............. . 2k per cent. 
$i. SIN TI GE GIN . picicesnstis Kiradesideseninecscccasesccecseis 24 per cent. 
H , ae SVEN Gays’ NOLICE ..........ccecceoress 2} per cent. 
} _ fourteen days’ notice ................55 3 per cent. 

The discount quotations current in the chief continental 
cities are as under, there being still greater ease in Ger- 


4 

: Cy many and Amsterdam. 

i ara Bank Open Bank Open 
5 Rate. eee, | Rate. Market. 


ne A % % 
Paris ......... 3 Feb, 22,83] 24 | Brussels ...... 34 Feb.11,’83] 33 
Berlin ......... 4 Jan. 19,83] 24 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... oo Sp | T WOR esses 4 Feb. 22,’83] 34 








Hamburg ... ... ... 24 | St Petersbrg. 6 Oct. ’79] 6 
% Amsterdam... 34 June9, 83] 34 New York (call money) 14 
yee. Money in New York during the week has continued 
me seen | cheap and abundant. 
Te The following are the standards for gold points of the 
! four principal gold exchanges :— 
f French. m German. 
4,867—Par. 


25.32 p- mille for us 20.52—5 per mille for us 
26. Par. 
p- mille agnst us 4.827—8 p. mille agnst. us 


20.43—Par. 
: 20.33—5 p. mille agnst. us. 
a ' Australian—102/ — for us. 
‘aut The exchanges were yesterday :— 
French short exchange f 25.26, or 14 per mille for us. 
German shortexchange m 20.49, or 34 per mille for us. 
New York exchange $4.86 
at 60 days is ...... — 


as At 3 % interest, short $4.89}, or 5 per mille for us. 
British GovERNMENT Securities.—The vote of Tuesday 


has been accompanied by a rise in Consols, and India 4 per 
Cents. are likewise higher. 


3 American. 
4.89 —5 per mille for us 

















; Wiad CLOSING PRICES, - Move- 
: t 
a 
i 


Last | | ment on 
| Fri. | Sat. | Mon. | Tues. | Wed. | tur. Week. 


Bp ke Consols for Money............ 11013 ues § 1013 you £iLOLG 2101p 211018 3) + 3 
| Ditto Account ............ ICLE ROLE ZF 1OLZ FLOLF F101} gLOlz y/:019. B+ 
5 : IE I cccesvassacaiceres 101g 2102 2101 2102 2/1024 4/1025 $1028 3 + 
t IE BE abcdsione sts ssnsedsosabs MO1g 2202 g 101g 2102 4/102$ 41024 B1024 + of 
. a ) 90k £90} $90} $90} 4/903 3/903 4/903 
Ra Exchequer Bills, June,2}% 4/d1/p 4/d1/p 4/d1/p 4/d 1/p 4 d1/p 4/d1/p 4/d 1/p 
i Bank Stock (last dividend| \ | 


| | 
et ‘ Te Bi ndicssciesccovasiaiend \297 9207 9207 9207 9207 9|207 9207 9)... ... 
ee 4 India 4 %, redeem. at par, | } | | + 3} 
Spor October, 1888 ........... 103} 3103} } 103} } 103} 9/103} 4/103} 4)1035 4! 
VES BS Do 44 % Rupee Paper .../31} 24.31) 2 81} 2814 281h 2/319 2hs2 234+ 3B 
at Ye XS Metropolitan Board of} { | | 
p ts Works 34 % Consols ...'105} 6 105} 6105} 6 1053 61054 61105} 61054 6° ... 
a . . 
“s Tue Stock MarkEts.—Altogether it must be admitted 
that the recovery in prices shown last week has been main- 
tained, and in some instances improved upon. This is the 
ease with Consols and some European Government stocks, 
and there has even been a revival inthe Mexican Railroad 
issues; but Grand Trunk Railway securities are down 
upon the support voted by the Canadian Legislature to the 
Canadian-Pacific Company, and that, too, as is understood 


To- 
day. 
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in the face of the opposition of the Grand Trunk interest. 
Water stocks again fell early in the week, but have now re- 
covered. 

Conon1aL GovERNMENT DEBENTURES.—Natal 4 per Cents. 
are 1 lower, and New South Wales 4 per Cents.,and New 
Zealand 4 per Cents., have fallen 4. 

ForeicN GoveRNMENT Sexcurit1Es.—There has been a 
better feeling in European stocks this week, Italian, 
Spanish, Russian, and others exhibiting a good advance. 
But Egyptian are certainly dull, the condition of that 
country being regarded more and more gloomily. Peruvian 
stocks have risen, upon the statement that Earl Granville 
will make representations in Chili on the bondholders’ be- 
half, and has invited other European Powers to do so. On 
the other hand, Brazilian are again lower, and Mexican have 
relapsed, in spite of the following notification :—‘“The Right 
Hon. G. A. F. Cavendish Bentinck, M.P., Mr. M. Castello, 
Mr Roger Eykyn, Mr P. M‘Lagan, M.P., and Mr B. 
Newgass have joined the Mexican Bondholders’ Committee.’ 

The following shows the principal changes for the week’ 


in the quotations of Ordinary Stocks comparing the latest 
unofiicial prices :— 





Closing Prices Closing Price Inco 
Last \ 





Week. this Day. or Dec. 
Argentine 6 %, 1868.........c.csss0es Rotinited 1014 2} csvcorcee 1008 18 = 1 
Ditto 6% Public Works, 1871 ............ ter 1003 14 — 4 
Austrian 5% Silver Rentes, lessincometax 66} 7} ee a | ove 
Ditto 4 % Gold Rentes  .............c..0000 834 44 pnts. See ee ose 
INST FBI sisivceienceiass ae scecs eo ances 78 - § 
LS a ee 9 8 eceseces 95 6 —- 1 
POU tins ME as ctad o Subotnacnsuctncancosacs 9 8 ee — 2 
Buenos Ayres 6 %, 1873 ........ seccsssseee oe 985 OF OS af - 1 
MN BROMINE dacs cudants ciiiestsesssenesnace FEA Bh tte tec ces 934 4 — 1 
SS) 4} =e 10 11 senna. ae + 4 
Danubian Principalities 8%, 1867 ......... 106 9 eveosesss, 106 8 we 
Egyptian Darieh Sanieh...............c00000 eT |. Bieailes 66} 9 — 3 
Ditto 4 % Unified Debt Stock ............ 67 3 invites 655 § —- § 
Ditto 5% Preference Stock ............... EA, iseeebas 905 3 - 
Ditto 5 % State Domains Mortgage ... 874 84 ey | ee —- 4 
PS A MEER \cshcavseks dnduarioncnckend ee 995 1905 ose 
I Fe il ahaa a alana penis ben OGG Btn ste 1044 xd — 1} 
ae Ee 95 6 sovaeeses 95 6 ee 
Ditto 4 % Gold Rentes ...........cscc0000 745 5h emsnsnea We — 
Italian 5 %, 1861 (less income tax) ......... rae. ...mencnann 913 3 + 2 
i) {= 103) 4h sesseveee 1035 49 we 
PON eis oc eseeraniene es): esecaue 2144 ow 
DOI TI sccecconseninnchoenien: I  endanee 10235 3 — 1 
Paraguay 8 7,, 1872....... 9 10 eicekexeet + ee i 
PORPP IONE RR ROO scsi csbsrsnsinsksnestssesens eee . 133% + 13 
Ditto Consolidated 5 %, 1872 ............ 4 eamnecs: / + 1 
Portuguese 3 % Bonds, 1853, &¢............. 51} ceahiones ye - 4$ 
8 4! ee G2 83s nwteues . 2s wen 
> AG | RR ee 854 64 oveasomne, ORE Zo + 1 
NO a ME hac apicehacvonntcSecandsanbinesen 854 6 . 8657 + 1 
MN Be isk soci sicsos ses cadicscsnau vans Se as idee 864 7 + 1 
I I nian catnatingisadioniane 863 7} 8S 4 ao ae 
NB ir sie cap socded ex ess conbaacckens 864 3 87t 8 en 
eae 854 6h ee) + 1 
Ah SE Bacau a © wie + 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 934 44 osvesinns) Ge ae bias es 
Ditto 4 % Nicolai Railway Bonds......... 77 8 a oe 
RE BT el NO ei cikccpsnsesticcdredecesnente 83 9} anced: we aes 
EE OE 2 Pe _ SS ae 593 3 + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102) 3} covcosvee 1029 Sh... 
BA HE baci hecscitel scbnicsentcbocdshccte ce ek 2 wean “a4 + 4 
Turkish, 1854 (5 % Egyptian Tribute) ... 874 8h = secrerese 87h 4 a 
SE Te ies PED. sbbnnstsnegdsccicentapetetsnes 67 4 iecssages: Cn te + } 
Ditto 5 %, Ottoman Defence, 1877 ...... TO adn tnee Tit ey es 
Ditto 6 %, 1858 (Registered) ............60 255 6} inesoce ae OB iS leu 
Ditto 6 %, 1862 a alin IR >.) guiatinde 254 6 wal es 
Ditto 5 %, 1865 (General Debt)Stamped 8) & — ——casconee. £3 83 — * 
Ditto 6 %, 1865 (Stamped)................6 EE eee leg 11h wee 
Ditto 6 Z, 1869 (Stamped)................8 9} 10 spnennns 4 - 
Ditto 6 %, 1873 (Stamped)..........0..0000 $3 3 siesta: ae as 
Ditto 9 %, Treasury b and C (Reg.)...... eae |. -ebeheeeen 16 17 a 
United States 44 % (par 1024) ..........000 Silos i224 ae 115 6 “a 
Dikto 4 ZX (Par LOZ) .0..00.c.rccccsccrcverese.ce 126 7 atthe: aoe vial ae 
Uruguay 6 %, 1871 (now 3 %) .............4 ,.. ane 5.4 2 + 1 
PN TT ninsevewenniuacanssabenescesubios ves By 4 coenna’ ee oe — 1 
Virginia 6 % Funded .........ccccccsecscsceseee 424 lcs iets Be — } 


Home Ratiways.—The variations of the week are of a 
nondescript character. There is arise in Lancashire end 
Yorkshire to be reported, while some decline is observable 
in the two Metropolitan stocks, upon the continued 
antagonism of those companies. In addition to the stocks 
quoted below, Taff Vale is 2 lower on the week, and London 
and Tilbury 1. The tratlic returns were less discouraging 
than in some previous weeks. 

The Great North of Scotland Railway has just announced 
a dividend at the rate of 1 per cent. per annum-—the first 
payment upon the Ordinary Stock for the past four years. 

CoLoniaL Raitways.—As will be seen below, Grand 
Trunk securities have experienced a sharp fall, owing to 
the vote of the Canadian Legislature on the Canadian 
Pacific loan. Curiously, however, Canadian-Pacific have 
not improved, Indian lines are firmer. 


Closing Prices Closing Prices Inc. 








British Possessions. Last Week, this Day. or Dec. 

Bombay and Baroda ................sssesseeees 143 5 senees- See + i 
Canadian-Pacific........ ....0..0.+. 565 7 56 3 me | 
Grand Trunk of Canada .. 163 153 63 — 3 
Ditto Third Preference.. 393 j . 87g 85 — ig 
Great Indian Peninsula ... 143 5 144 6 + 1 
Great Western of Canada 13 4} 13} 3 se 
ED FE  accpscisinssasicnnidaindennten coe 124 6 124 6 eee 











i 
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The following are the changes for the week, taking the 
latest unofficial quotations : — 


Closing Prices Closing Prices Inc. 
Last Week, this .i or ze 
edonian. apanenvienanteds 100} 1 eeseseuee 100 - 
Otto Deferred, ‘No. bck orcccka Ree GEG == acescsees 8 $ — 4 
Great Eastern ........cccccesserserseeees snecnoese 1 593 ¢ + 3%: 
Great Northerd,...........cessereeeeeeeeeneeeeeons 110 11 evcccese ». hol os sen 
DIGG A. acvcccccnceccccceccrcesscceesesverensess + 1074 8 ties. ee —- 3} 
Great Western .......-:.0..sssseseseeeenesnnseeens 142 esscocoes. - 1438 F — 3 
Lancashire and Yorkshire.. seorvevseee TULF 124d e000. 1135 14h + 2 
London and Brightom..........scsccsreereneees WSIS cassccene 1154 165 + i 
Ditto A ncccccccrcceccescoseccosconccsccesocsosces 102§ 33 seseacees 1034 4 a 
London, Chatham, and Dover .............+ 223 ¢ nenen:, — 3 
Ditto Arbitration Preference ..........+ LOLA 2X aavveveee 10132} + 3 
London and North-Westerm..........s0.+++0 168} 9 evscececs 163} 9 oe ube 
London and South-Western.............++0+ 12Bh AEX seseeees 1224 34 — 1 
Manchester, Sheffield, and Lincolnshire 75 Pe, + 
Ditto Deferred ...........sseccrscsseereeseesens 3 a = 
Metropolitan .......csccccsereersrreeeseeces enee 112} 3} eddlindes 112} 3 ~— 
Metropolitan District... sacesencenestesey Oe ecrcoccee 563 7% _ 
WEIRD iaccoeci entsbanes conceecnnensennencedeacanen 132} 3 iclientaee: Sc + 
North Staffordshire..........ccccsseceeeeeeeneees 88 4xd ccsserece 873 83 - 
North Britigbn .......00.csscccccscocssscccessveeee WORD cadccsice 1634 ; eee ae 
North-Eastern—Conols........cccsssceseeeeee 162$ BX seeserees 162 — 43 
Barrths-BAmbewe c.ccacecconcescceconconevosscencese SEGRE wthsivene 1205 $ ae" 
Ditto Deferred ..........s0secececceee (eenen ont 1043 & 1043 6 + 4 


We have received the following communication with 
reference to the Canadian-Pacific Railway loan for 
$22,500,000 :— 

“Canadian Pacific Railway Comment 88 Cannon street, Feb. 21. 

“ Sir,—I beg to inform you that I learn by cable message from the 
president of this company that the resolutions respecting the pro- 
posed arrangement between the Dominion Government and the 
Canadian- Pacific Railway, which were lately submitted to the House 
of Commons at Ottawa by. Sir John Macdonald, were last night 
adopted by a majority of 74 in a House of 199 members. 

“Your obedient servant, : 
“Harry Moopy, Manager, London Office. 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Feb. 17 to 1,037,270/, 
being a decrease of 3,465/ on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week's Receipts. Haltf-year to date.t 


Inc. or Dec. on Ine. or Dec. on 











Correspond- Correspond- 
ing Weck ing Period 

Amount. in 1883. Amount. in 1883. 

£ £ £ £ 

Great Easterm...............s0008 ~ BRR te RIOD | ccccssece 873,020 + 4,528 
Great Northern ...............00 65,251 + DOO senceeses 452,493 + 6,299 
Great Western ..... sone . oo ee 948,259 + 5,911 
Lancashire and Yorkshire .. See? a BAUS cbseceses 455,995 — 8,512 
London and Brighton ......... 81,293 + 1,518 eee 239,457 + 8,348 
London, Chatham,and Dover 18,263 + ee . 11070 + 1,427 
London’ and North-Western 174 9920 — 1842 wu... 1,285,200 — 20,307 
London and South-Western 40, 075 + rer 294,414 + 5,785 
{ Manchester, Sheff., & Lincln. 31,631 — ee 222,185 — 3,634 
Metropolitan ....... wevccese, SRE + SP cides 83,059 + 263 
Metropolitan District ......... 7,494 + Gs ccscisats 53,343 + 1,266 
MINNIE. vic Aviaciciscupsinccvabien (EE ARM OE “entice 894,330 — 11,636 
North- Eastern bseuenednsnvebans 119,99 — er 799,218 — 20,650 
South. Eastern..................c00 See Oe BEF © csccccces 215,180 — 328 
MINNIE SS « co's saincecacnuisens 61385 — 2963 ......... 151344 — 7,472 
*Glasgow and South-Western 19, us sents: MOD | cstiinivet 66,400 — 3,997 
“North Britigh <.....c0.ccsccoces 467 + I ~ savenneee 13-953 — 932 
1,037,270 + 3,465 ,733,685 — 49,1386 


* In these cases the aggregate is calculated from the iciatnn of August. 
t We give the agyreyate as published. 


American Rar~roap Securitres.—There has been no 
special feature in this department, and movements have 
been irregular. Canada Southern Bonds have advanced 2, 
Northern Pacific 1, Pennsylvania Shares 1, and Philadelphia 
and Reading 1. ‘On the other hand, Central Pacific are 
down 3 , Chicago, Milwaukee Common "Stock 1, Denver and 
Rio 1, ‘New York Central Shares 4, New York, Lake Erie 3, 
Ohio and Mississippi 14, and ’ Wabash Ordinary and 
Preference 3. 


Foreign mi sidk —South American lines have gene- 
rally fallen, but Mexican stocks have recovered 2 on each 
issue. The Obligations have moved in sympathy. 


Banks.—Bank of Africa Shares have risen 1, Bank of 
Australasia 1, International of London 2, onidon and Pro- 
vincial 3 , London and Westminster 1, Standard of South 
Africa 1, Union of Australia 3, and Union of Spain and 
England 3. Colonial have fallen 2, Hong Kong and 
Shanghai |, and Oriental 4. , 


CANALS AND Docks Sian and West India and London 
and St Katharine Docks have each declined 1; but Surrey 
Commercial have risen 1. Suez Canal Shares are down 2. 


CoMMERCIAL, InpusTRIAL, &c. — Anglo-American Brush 
Electric are i lower, Central Sugar of Brazil 1, India 
Rubber, Gutta- Percha ; 4, Lion Brewery 1, Native Guano 2 # 
Rio City Improvements 2 and Swan Electric 3, Telegraph 
Construction Shares have fallen 4. 
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CorporaTIoN Stocks.—An upward tendency is shown by 
some of these securities, especially those of New Zealand 
cities. 

Financia, Lanp,&c.—Australian Agricultural are 2 down, 
Scottish Australian Investment 5; but Hudson’s Bay are 
rather higher, and Trust Companies are also firm. 


Gas.—South Metropolitan A Stock has improved 5 


InsurANCE.—Some irregular movements have occurred 
but they have been of little significance. 


Mines.—Devon Great Consols are 3 down, but Great 
Laxey have risen 4. Cape Copper have fallen 1, St John 
del Rey 10, and United Mexican ?. 

SreamM.—Peninsular and Oriental Shares have risen 1 


TeLtecrapus.—Anglo-American Preferred are down j, 
and Indo-European 3. Direct United States have risen j, 
and Western and Brazilian 3. 

Tramways.—A good many irregular movements hav 
occurred, the provincial lines being in general lower 


Water Works.—These stocks show some recovery from 
the heavy depression they experienced last week. Grand 
Junction have risen 4, Kent, Lambeth, and West Mid- 
dlesex 5, and New River 10. 


Bu.iron.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 21 :— 


Gold.—There have been a few small orders for India, but no 
demand of any extent for the Continent. The Bank has received 
28,000/ in sovereigns from Australia, this being the only arrival of 
the week. The P. and O. steamer takes 30,000/ to Bombay. 

Silver.—There has been a better demand for the East, and as the 
arrivals of the week are again small, a further improvement in price 
has resulted ; the silver vy the Chili steamer having been sold at 
513d per oz, The market may be considered firm, the Indian ex- 
changes showing a further rise. The P. and O. steamer takes 
58,000/ to Bombay, and the Nile 25,000/ to the West Indies. The 
arrivals comprise 19,000/ from Chili, and 31,000/ from New York. 

Mexican dollars have improved 4d in price, in sympathy with bar 
silver, the rate being 493d per oz. They are taken for retining pur- 
poses, there being but little demand for China. 

Exchange.—Tenders were yesterday received at the Bank of Eng- 
land for 40 lakhs of Council bills on India. Following are the allet- 
ments :—Bills on Calcutta, 5,00,000 rs, average rate, ls 7°75d ; bills 
on Bombay, 5,50,000 rs, average rate, ls 7°75d; bills on Madras, 
1,58,000 rs, average rate, Is 7 75d. Transfers on Calcutta, 
8,75,000 rs, average rate, Is 7°843d; transfers on Bombay, 
. rs, average rate, Is 7-843d ; ; transfers on Madras, 

2,50,000 rs, average rate, Is 7°843d. Tenders for bills, at 
1s 734, receive in full, and for transfers, at Is 723d, about 50 
per cent. The amount for next week is 5 lakhs, less, i.e., 
35 lakhs. Special allotments were afterwerds made of transfers ; 
1} lakhs on Calcutta, 24 on Bombay, and 1 on Madras, all at Is 73d. 
Exchanges from India. were decidedly firmer, and transfers from 
Bombay and Calcutta are 1s 7}jd per rupee ; the China exchange, 
for four months’ bank bills from Shanghai, is 5s 0gd per tael ; and 
from Hongkong, 3s 83d per dollar. Rupee paper is to-day quoted at 
82 to 82} for 44 per cent., and 79 to 79} for the 4 per cent. 
More special allotments were made this day (Thursday) as under :— 
Calcutta, 5,00,000 rs, at 1s 7}$d ; Calcutta, 5,00,000 me, at Is 733d; 
Calcutta, 5,00,000 rs, at Is 8d: ‘Bombay, 5,00,000 rs, at Is 723d. 

Quotations for Bullion —-Gold.—Bar gold, fine, 773 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 103d per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. 

Silver.—Bar silver, fine, 51+, 
containing 5 grs gold, 51} ‘bd per oz standard ; 
per oz; Mexican dollars, 493d per oz, nearest. 
discount, 3 per cent. 


COURSE OF EXCHANGE. 


5d per oz standard, nearest ; bar silver, 
cake silv er, 55 ed 
Quicksilver, 5/ 5s ; 





Price Negotiated on ’Change. 

















Feb. 19. } Feb. 2 


bseemonce | Paper. } [ioe Paper. 

















Wa ii cacwaneanadaenan™ 3 months | 12 43 | 12 53 | 12 43 -| 12 5 
5 ek les ace At sight | 12 2} | 12 3% || 12 24 | 12 st 
Hamburg ....cscereeeseeceeenenenensnneseenes 3 months 2064 | 2068 . 2064 | 20 68 
Berlin .........s..ccecsccccccsccreescnsssesenees ae | 2065 | 20€9 | 20 64 | 20 63 
Frankfort-on-the-Main ............0.. — | 206 | 2069 | 2064 | 20 «3 
VIGMRG oasis, 0-cscccciceccsscesevccseccnsccceoses — } 12 274 | 12 30 || 12 = | 12 32} 
Trieste .........2. ceccercerseeererneesereeeners — | 12 276) 1230 1230 | 2 32h 
AIEWEEP 20. ...cccreccccccecseveedBeresevense os = 25 48} | 25 533 | 25 a8 25 533 
PcbEPSDUFY .........cceceeeeesercennneree cen ees — 22 } 224 224 2218 
PRD ocak aster scedeisictieseeeevettie’ Cheques | 25 23} | 25 283 | 25 23} | 25 "233 

Ditt0........ccccecsserenererenccee ennereeeees 3 months | 25 43$ | 25 483 | 25 43} | 25 459 
Marseilles, &C. .........ccccececrerveseeesses _ 25 43% | 25 483 | 25 45 25 50 
Genoa, Naples, DG, coscevecccencesecncenses — 25 50 | 2F 55 25 514 | 25 56} 
MAGUIRE os, cistackccskbecdi Rabtdicascthecs ais ‘54 } 465 | 453 | 46 
Barcelona — | | 46 } £53 46 
COIS .occccccrcsecercescesscccsescocersescosese a 45g | 46h, 458 46 
Seville .... - 46 } ‘et |, 454 464 
Walenta ..c.cccecccoccocescccccccecsecececeeres _ 45} 46 | 453 4€4 
Malaga  ......ceceosseneesseceeecesonneen erates a 453 463 | 45} 46 
Lisbon ... — 51g 618 é13 518 
COORD vicicnccinensinctnsorinneivaiapithneapede i... One bl ti Bg 518 
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FOREIGN RATES OF EXCHANGE ON LONDON. 



































Rates of | Rates of 
— Exchange a Exchange 
on Lond’n. Son Lond’n. 
Paris ............\Feb.21/25.26 chqs| Short |New York......\Feb21) 4.85 dys st 
Antwerp ......) — 20, 2527 aa ) 
rdam ...) — 20) 1212 __ {Melbourne ..{ -- ...| to t= 
kfort ...... — 20} 2048 — |Riode Janeiro| — 13) 224d |90 dysat 
Hamburg ...... ee oie -- lSecnes Ayres. — ac _ 
Vienna . — 20) 1217 — |Wellington, Nyon, 5 § 8x8 pm!) 
RP cscsiead — 21} 20-49 _ Zealand ......|°*™ °| ) be 4 { dis} f 
Geetanincacss = Se 20°334 |3m date Yokohama ...;Dc. 29 3/98 = |4 m. sgt. 
Hamburg ...... — 20) 2032 — ({Singapore......{ — a Bs _ 
St Petersburg.! — 19) 23% — (Bombay ...... Feb21) 1/78 ) te le- 
Constantin’ple| — .. Be — /|Madras ......... | — 21) 1/7%} + griaphic 
Rome ............ a aie es — /|Calcutta ...... 1 aon 21) 1/744) transfers, 
Florence |; — 16] 25°02 — /Hong Kong ...| — 21) 3/8} -_ 
bon ........) — 17) B34 — (Shanghai ......) — 21 6/04 ~ 
Bucharest ......; — 16) 25°09 —  |Batavia......... Se cael nap 6 m. sgt 





NOTICES AND REPORTS, 
STOCKS. 
Argentine 6 per Cent. Public Works Loan, 1871.—Messrs C. de 
Murrieta and Co. notify that 449 bonds, amounting to 160,300/ have 
been drawn for redemption. 


RAILWAY COMPANIES. 


Alagoas.—The directors have declared the usual interim dividend 
for the half-year ended December 31 last, at the rate of 7 per cent. 
per annum. 

Brecon and Merthyr.—There is a net profit for the half-year 
sufficient to pay the interest on the A debenture stock, and at the 
rate of 3 per cent. per annum in cash on the B debenture stock, 
which compares with the rate of 2 per cent. per annum for the 
previous half-year. 

Central Wales and Carmarthen Junction.—An increase is shown in 
the traffic receipts of 277/. The net revenue shows a balance suffi- 
cient to pay a dividend at the rate of 2 per cent. per annum on the 
first preference stock, carrying 113/ forward. 

Cornwall.—For the half-year there was a gross revenue of 76,474/, 
against 74,175/, and an expenditure of 39,654/, against 40,569/. The 
accounts prepared by the joint committee show a net profit of 3,997/, 
or an increase of 3,304/. 

Great Northernand Western of Ireland.—The directors recommend 
a dividend at the rate of 54 per cent. per annum. 

Great North of Scotland.—The accounts for the past half-year 
admit of a dividend of 1 per cent. on the ordinary stock, leaving 
3,220/ to be carried forward. 

Hull, Barnsley, and West Riding Junction Railway and Dock.— 
During the half-year the works have progressed favourably, and the 
ordinary share capital of 3,000,0001 has been fully paid up, with the 
exception of 44,75/, calls in arrear. Respecting the 3,000,000/ 4 per 
cent. preference stock createdin December last to construct the Hud- 
dersfield and Halifax extensions and other works, the unsatisfactory 
nature of the response prevented this. It has therefore been 
resolved to postpone the Huddersfield and Halifax sections, to cancel 
the issue now made, returning the amounts to the allottees, and to 
issue 1,300,0001 stock at the price of 60/ per 1001, reserving the 
balance of 1,700,000/, meanwhile completing the Alexandra dock, 
the Hull station, and other works. 

Maryport and Carlisle.—The receipts amounted to 66,7571, and the 
expenditure to 27,718/. The balance of net revenue is 39,038/, which, 
added to 728/, brought over a dividend at the rate of 94 per cent. per 
aonum, carrying forward 1,464. 

Metropolitan District—The half-year’s revenue statement com- 
pares with the second half of 1882 as follows :— 























1882. 1883, 

IIIS is sessinn ns scpssnciiictminccnas patie AEE: -escnrmccitins 205,240 
WOT GEPOMIEN onc cen ivi ceieideresivectenecsous ee ee 85,819 
TRG nes cicnsvepesiesnradsrnsicemeqarntes ROR, GBD: sen cisriesiicaces 119,421 

Add previous surplus ............ssceeesesseevenees BB sievencecscocss 262 
BOR OOD - siiociseckiesie 119,683 

Preference charges in full..........0.ccccecseseee 101,469 (infull) 119,156 
Available for dividend ............... WY | Ailensknctsons e 527 

—on the ordinary stock at the rate of 
POE ntskussextubnnpienpbcioeedebuccecokainansines (nil) fie 
‘ CRP baidlinentee 527 
Capital Account. 
Expended. Received. 
£ 

ED PUN, COED svncsetns ccciccs cob sddecpumacecacs OOD | cdsscscoscninin 6,066. 519 
During the half-year ........................ 262,718 . 818,541 
Total, 31st December, 1883 ......... 7,288,904 ....c......... 7,285,060 


The estimated capital outlay in the current half-year is 452,0001, 
and in subsequent half-years, 803,000/. Much of the traffic increase 
was due to the Fisheries Exhibition. The interest on capital ex- 
pended upon unproductive works has to be borne by revenue. The 
completion of the Inner Circle is looked for in June or July. The 
Whitechapel terminal station is to be available at the same time. 
A Bill is promoted dealing with the capital of the London and 
Kingston line, and to define the position of the company in regard 
to the Inner Circle and Whitechapel extensions, “a necessity forced 
upon the board by the extraordinary pretensions of the Metropolitan 
and pees — eget A On the 20th inst., Baron Pollock 

ve ju ent against the District Com S i he 3 
Scedthin at thane week, ee eee 
Mid- Wales.—The directors recommend a dividend at the rate of 4 
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per cent. per annum for the half-year upon the first preference 
shares, carrying forward 1921. 





Pennsylvania.—The company notify that they will redeem, on 
presentation at their office in New York, on Ist March, the bonds 
known as the Equipment Bonds of the Pittsburg, Fort Wayne, and 
Chicago Railway, maturing on that day. 


BANKS. 


Anglo-Foreign Banking.—For the year, including 4,060/ brought 
forward, there was a net profit of 30,223/. From this sum, 10,5004 
has been paid as interim dividend, leaving 19,723/, which the 
directors propose to apply as follows :—10,500/ to a dividend of 3s 6d 
per share, 4,500/ to a bonus of 1s 6d per share (making the total for 
the year a little over 6 per cent. per annum), and 4,723/ carried 
forward. 


Bank of Bengal.—The net profits for the half-year were 12,04,886 rs, 
which, with 2,35,563 rs brought forward, made a total of 14,40,449 rs. 
This the directors have disposed of as follows :—In a dividend at the 
rate of 9 per cent. per annum, 9,00,000 rs; transferred to reserve, 
5,00,000 rs; transferred to bad and doubtful debt fund, 15,000 rs; 
carried forward, 25,449 rs. The bank’s reserve now amounts to 
40,09,606 rs. 

Bank of British Columbia.—A meeting is called for the 4th March, 
when a resolution will be submitted to give the directors authority 
to accept a renewal of the bank’s charter on such terms as the 
Treasury may require. 

International of London.—The gross profits for the year amounted 
to 35,9741, and afterdeducting income tax, rebate, and all charges, 
there remained 20,5041, increased by the sum brought forward to 
23,6561, out of which a dividend of 6 per cent. per annum has been 
declared, carrying 4,000/ to reserve (increasing it to 40,000/), leaving 
1,6561, Aninterim dividend for the firss six months has already 
been paid at the rate of 5 per cent. per annum. 

Merchant Banking of London.—The gross profits for the year, in- 
cluding 11,930/ brought forward, were 61,6961, which the directors 
apportion as follows :—To expenses, 11,318/ ; directors, auditors, and 
income tax, 4,137/; rebate, 2,964/ ; dividend, at the rate of 8 per 
cent. per annum for the year, of which one-half has been paid, 
30,000/ ; and carried forward, 13,2761, 

West London Commercial.—After payment of expenses, the net 
profit for the year was 2,196/, but, after deducting the interim divi- 
dend paid in August last, 117/, which has been added to premises 
redemption fund, and 5001 placed to reserve, there remained 869%, 
from which a dividend has been declared for the past half-year, 
making, with the interim dividend, 4 per cent. for 1883. 


ASSURANCE COMPANIES. 


City of London Marine.—The net premiums during the year 
amounted to 101,490/, and the claims to 46,392/. The amount under- 
written was 11,564,305/, of which 10,147,581/ had run off, or been re- 
insured up to the close of the year. The progress in the year has 
been fairly satisfactory. 

Lancashire and Yorkshire Accident.—For the year ended Jan. 31st 
the balance of profit is 2,882/, from which it is proposed to add 
1,000/ to reserve, to pay a further dividend of 5 per cent., making 
10 per cent. for the year, and to carry forward 3231. 

Mutual Life—The income of the year has exceeded the out-go by 
30,417/,and the accumulated fund stands at 1,103,676/. The average 
sum which the society has<in hand for every 100/ assured is 
417 4s 11d. 

National Provident Institution.—During the twelve months ended 
30th November, 800 new policies were issued, the premiums on *hich 
amount to 11,145/. The claims were 248,811/. For the year there 
was a balance of receipts over disbursements of 71,824/, increasing 
the accumulated fund to 4,043,458/. 

Provident Clerks’ Mutual Life.—The new assurances accepted for 
1883 have been 1,384 for 292,815/, producing a new premiuin income 
of 7,994/. The number of policies which have become claims is 278, 
for a total of 61,7971. After provision for all known demands, the 
balance remaining upon the ordinary transactions of the year is 
92,5691. From this, however, has to be deducted the payments 
made in respect of the quinquennial bonus, which amount, including 
expenses, to 51,720/. The invested funds amount to 1,162,315U. 

Star Life Assurance.—The result of the eighth quinquennium is 
a surplus of 299,156/. Of this, it is suggested that 278,039/ be now 
divided. 27,804/ of this goes to the shareholders, and the remaining 
250,235/ to the policy-holders. The shareholders’ portion will give 
almost 7/ per share, as against 5/ 10s per share paid in 1879. For 
1883 the society issued 2.392 new policies, insuring 738,057/, and 
yielding 22,650/ in annual premiums. The total income of the 
year was 337,950/, and the expenditure about 206,000/, including 
144,660/ distributed as claims and bonuses. This left 132,146/ to be 
added to the funds, which now amount to 2, 155,313/, 


MISCELLANEOUS COMPANIES, 


Aberdare and Plymouth Co., Limited.—Creditors must send in 
their claims by 14th March to Mr J. M. Henderson, of 2 Moorgate 
street buildings, the official liquidator. 

Aberdeen Jute.—A dividend is declared for the past half-year of 
10 per cent., besides providing for depreciation, and carrying for- 
ward a sufficient sum to pay an interim dividend in August next. 

Association of Land Financiers, Limited.—Mr George Sims, of 168 
Aldersgate street, has beeen appointed official liquidator. 

Aylesbury Dairy.—The directors recommend a dividend of 6} per 
cent., which, with the interim dividend paid in August, will make a 
total for the year of 10 per cent. 

Brentford Gas.—For the half-year the amount available for 
dividends was 52,500/, or about 4,000/ more than a year ago, and 
dividends have been declared at the rates of 5, 10, and 7 per cent. 
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on the preference, consolidated, and new stocks. 30,000/ new stock 
is to be offered for sale at a minimum price of 130/. 

Brighton Grand Hotel.—At the annual meeting, a dividend of 6 

er cent. was declared, making, with the interim distribution, 9 per 
cent. for the year. The receipts for the past year had been 52,760/, 
against 53,949/ in 1882, but the gross profit had been ] 5,881/, as 
against 11,602. This was attributable to the reduction in the ex- 
penditure. 

Bordeaux Tramways and Omribus.—-The company notify a dividend 
of 4s, or 5f per share, on ordinary shares. 

Civil Service Co-operative Society.—The society have declared a 
dividend at the rate of 5 per cent. per annum. 

Corporation of Foreign Bondholders.—A public drawing of 103 
certificates of 100/ each, with interest thereon from the date of sub- 
scription, to the date of drawing, of the Endowment Fund, will take 
place on the 25th instant. 

Ecs‘ern Telegraph.—The company notify the opening of a new 
cable connecting ‘Thuan-An (Annam) and Haiphong (Tonkin) with 
Cape St Jaques (Cochin-China). 

India-Rubber, Gutta Percha,and Telegraph.—The net profit for 
the past year was 48,390/. The disposable balance is 69,002/, and a 
dividend of 11 per share is recommended, making, with the interim 
distribution, 15 per cent. for the year, leaving 37,9022. 

Leipsic Tramways.—An interim dividend at the rate of 6 per 
cent. per annum for the half-year has been declared. 

Isneoln Gas.—The company have declared dividends as follows :— 
10 per cent. per annum upon the “ A” stock, 7 per cent. per annum 
upon the new stock, 1875 and 1880 ; 5 per cent. per annum upon the 
“B” stock, and 5 per cent. per annum upon the preference stock. 

Municipal Permanent Investment Building.—Owing to the depres- 
sion in house property, the directors have been very careful in 
making advances on mortgage, and the business has been restricted 
in consequence. The allowance for deposits has been reduced to 4 per 
cent. 

National Telephone.—At an extraordinary meeting a resolution 
was passed authorising the directors to borrow 75,000/ by the issue 
of debentures, on such terms as the directors might think fit. 

Newcastle Chemical Works.—The effect of the reconstruction was 
to reduce the nominal capital from 510,000/ to 240,000/ (exclusive of 
preference shares), and to diminish the indebtedness by 100,968/. 
There is a profit for the year of 20,641/. Out of this the sum of 
5,480/ has been spent in an unsuccessful attempt to obtain salt near 
the mouth of the Tees, and large improvements have been made at 
the works. The balance of 3,784/ has been carried forward. 

New Zealand Mortgage and Investment A ssociation.—The directors 
recommend a dividend of 24 per cent., tax free, making 5 per cent. 
for the year. 903/ is carried forward, 

Oxford Canal.--The committee have declared a dividend for the 
half-year ended 29th of December of 31 15s per share, tax free. 

Perry and Co.—For 1883 the net profits were 23,080/, and the 
available balance, 12,998/. The sum of 2,000/ is added to reserve, 
which will then be 35,500/, and a dividend of 7 per cent. for the six 
months, making, with the interim distribution, 10 per cent. for the 
year, is recommended, leaving 3041. 

Telegraph Construction and Maintenance.—The report for last year 
shows a net profit of 93,3341, to which is added 63,0151, balance 
brought forward, making 156,350/. A dividend at the rate of 15 


per cent., making, with the amount already paid, a total for the 


year of 2/ 8s per share, is recommended, leaving 66,7101 to be carried 
forward. 


Tyne Steam Shipping.—There is a gross profit on the year of 


27,978i, and after deducting expenses, 23,251/ remains available. An 
interim dividend of 7s 6d per share was paid in August, and the 


directors recommend a further dividend of 16s 6d per share, making 


for the year 8 per cent. 8,851/ is carried to depreciation. 

Wellington Gas, New Zealand.—The New Zealand Loan and Mer- 
cantile Agenoy Company are now paying a dividend at the rate of 
/ per cent. for the six months ended 31st December to proprietors 
on the London register. 

_ Wigan Coal and Iron—The net profit on the operations for the 
Six months has amounted to 27,353/. The directors recommend a 
dividend at the rate of 3 per cent. per annum, which will leave 245/ 
to be carried forward. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual ;— 





First 
Capital Payment Farther 
— ons. thereon. Liability 
Amount previously recorded..........00. 21,705,798 € ” 
Pennsylvania Railroad 4} per Cent. Gold 
Bonds (at 2032) P own 600 
: RIED setosiinintienialitadicnceiin 000 ...... 000 seseee 9, 
Liverpool Gas New Stock (at'3 p.m) 75,000 ype 2 0 
ee Dry Dock Shipbuilding ana  “ ove 
ngineering, Limited ....0....c..cs.cessesess 70,000 5,600 64,409 
Brown, Barnes, and Bell, Limited, Pree ~ =~ sae chehay asain , 
*e 
B cess ssssvecsscnsseecsereneseessotocecessees SOOO) cevcee 18,000 saree . 2 
London Southern Tramways (balance) ... 15,000 ..... MP to oe ret 
790,0C0 





Th To date mae te 22,495,798 
© corresponding total in 1883 was 13,581,885é, 
Brown, Barnes and Bell, Limi i i 
i : \ mited.—Capital, 130,000, in 6,000 
Preference and 20,000 ordinary shares of 5/ each. Subscriptions have 


been invited for 30,0001 in 8 per cent. preference shares. The com- ; 


pany has been formed to acquire the photographic business 
of Messrs 
Brown, Barnes, and Bell, in London, inaeon and other places, in- 


cluding some inventions known as “Luxotype,” “ photo-tiligrane,” 
and “ photo-relievo.” 

Eastern and Midlands Railway New Ordinary Stock.—Messrs 
Wilkinson and Jarvis receive subscriptions for 400,000/ ordinary 
stock of the Lynn, Yarmouth, and Norwich section. The price of 
issue 13 65 per cent., and a mimimum dividend of 3} per cent. per 
aunum is guaranteed for 10 years, by a sum to be deposited in the 
names of trustees at the Imperial Bank. 

London Southern Tramways.—The company are offering 1,5€0 
shares of 10/ each for subscription, being the remaining balance of 
their authorised capital of 90,000/. The tramways serve the dis- 
tricts of Vauxhall. Clapham, Brixton, Camberwell, Loughborough, 
Herne Hill. and Norwood. 

Pennsylvania Railway—44 per Cent. Gold Bonds.—Messrs J. S. 
Morgan and Co., in conjunction with Messrs Drexel and Co., Phila- 
delphia and Messrs Drexel, Morgan, and Co., New York, offer for 
sale $3,000,000 at the price in London, 203/ per $4,000 bond. 
The bonds mature Ist June, 1913, and are not liable to be compul- 
sorily redeemed before 1913, but a sinking fund of 1 per cent. per 
annum will be applied to their purchase, if they can be obtained at 
or below par, and accrued interest. Principal and interest are pay- 
able in Philadelphia, in American gold coin, free of all State and 
United States taxes. The subsciption list will be opened on the 
26th inst., and will close at 4 p.m. on the same day. 
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THE CORN TRADE, 





Mark Lane, Fripay Evenrne. = 


The weather has been changeable during the week, but not to 
interrupt either the progress of spring sowing or that of the autumn 
and winter-sown crops, and the outlook continues as promising and 
satisfactory as it has done all along. The trade still lacks activity, 
but with a gradual strengthening of prices. Inthe value of wheat 
there has been no quotable change, but the business passing, 
although still limited, is at more regular and steady prices, 
in London as well as at the outports, and in the agricultural 
markets. On the Continent, and in New York, also, the fluctuations 
are merely fractional. Supplies, whilst still more than adequate to 
the immediate demand, do not weigh on the market as heavily as 
they did some little time back. In London, arrivals have been light 
for several consecutive weeks, and granary room is not so scarce as 
it was. Into the Kingdom the imports have been fair, and with the 
fair deliveries from farmers, have brought supplies pretty well up to 
average requirements without apparently exceeding them. Stocks are 
heavy, but notincreasing. Meantime, supplies in the forecast are slowly 
decreasing. Last week the quantity of wheat and flour on passage 
decreased 97,000 quarters, and the American visible supply, accord- 
ing to telegrams, a further reduction of 300.000 bushels, making 
3,700,000 bushels in the past six weeks. The shipments frora 
America have further appreciably narrowed from the near ports, 
but from the Western seaboard have increased, and from 
continental ports have been light. The coast is now 
cleared of cargoes, excepting ome New Zealand, and the 
quantity of wheat that will be due during the ensuing week 
is estimated at 260,000 quarters, of which only 79,000 quarters 
are for ports-of-call. Under these circumstances, holders express 
confidence in present moderate prices, whilst, on the other hand, 
supplies available and in view are still ample, and render buyers 
by no means eager. The last cargo of Californian on the coast sold 
at 40s, and the same description, November bill of lading, is quoted 
403 6d to 41s, iron ship. Australian, February-March shipment, is 
held at 43s 3d, which is above buyers’ views. Calcutta, 
No. 2 club, is quoted 33s 6d for February-March shipment, 
via Canal, and for March-April, 363s. On the spot, fine 
English white wheats, and Baltic red wheats are firmer. Flour 
is dull. American shipments continue large, and have an adverse 
influence on the market. Still, quotations are not appreciably 
altered. Maize has arrived to a fair extent, but the quantity on the 
way, 113,000qrs, shows a decrease of 31,000 qrs on the week. The 
quantity that will be due in the ensuing week is set down at 43,000 
qrs, of which 9,000 qrs are for ports-of-call, and the remainder for 
direct ports. The American visible supply has further in- 
creased 700,000 bushels. On the spot both round and flat 
were to-day rather dearer, 24s 6d being now the lowest price of new 
Odessa, and new American mixed 25s to 25s 64, floating. The 
market is quiet, and on the week easier, Odessa having sold at 
24s 10fd on passage, and there has been no appreciable change in 
the value of either malting or grinding barley at Mark Lane ; but in 
one or two of the provincial markets lower prices by 1s per quarter 
have been taken. Cargoes for arrival have not engaged much atten- 
tion, but the quantity on passage has further decreased 17,500 quar- 

53,000 quarters. In the ensuing week, 


ters, and now amoutts to ¢ h 
3,000 quarters will be due at ports-of-call and 5,(00 quarters at 


direct ports. There has been no quotable change in the value of 
beans and peas, which have met a quiet sale. Oats have come in 
much less freely, and with diminished shipments from producing 
ports. The market has firmly moved up 6d per quarter on the 
week ; 15s 3d for Riga, Reval and Lebau is now the lowest price of 
any thing offering. 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1852-3, 1881-2, and 


1880-81 :— 
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Imports. 








| 1883-4. | 1882-3. | 1881-2. 





| 


1880-81. 

| ewts. ewts. | ecwts. | cwts. 
Wheat (23 weeks to Feb. 9) ..............5 | 25,075,816, 29,669,632; 26,846,456, 25,396,237 
Flour , Fa a i ees eed 6,754,451) 7,115,347) 4,356,097, 5,900,683 

















31,830,267; 36,785,479, 31,202,533, 31,296,900 














Add week ending Feb. 16—Wheat........ 965,151) 1,087,274) 1,007,025) 1,002,648 
a a 545,53 y 443,054) 194,282) 388,370 
Total imports, 24 weeks .........{ 33,149,957) 38,315,807) $2,403,940. 32,687,923 
Less exports—Wheat............ ante 380,000 370,000 479,574) 427,174 
SM il sitieniia Ecce dactaginnaeonmoneaincee 70,000] 80,000} 75,628) 63,025 
Seis asi |—— eet 
I RN ga a acct ( $2,790,000) 37,965,000; 32,959,042) 32,197,729 

Add to this the estimated sales of| 
home-grown wheat.. ........... he 21,900,000} 20,400,000, 19,500,000) 17,090,000 


| 
Twenty-four weeks’ home consumption... 54,690,000| 53,360,000 52,450,000) 49,200,000 






































Average price of English wheat, . per s d s d s d s d 
quarter 39 9 41 0 47 2 42 5 

= per cwt 9 2 9 5 0 10 9 9 
bushels. | bushels. | bushels. | bushels. 


“Visible supply” in U.S. centres......... | $2,125,000| 22,300,000| 17,800 000; 27,400,000 





The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Oificere 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Feb. 16, 1884, and for the corresponding week in each of the 
years from 1883 to 1820 :— 


Quvantitizs Soup. AVERAGE PRIcES. 





Wheat. ,; Barley. ' Oats. Wheat. ; Barley. , Oats. 

1884 | qrs_ bsh qrs_ bsh qrs bsh| sd eas sd 

Feb. 16 ....| 52121 1] 85,092 7] 13,228 3| 37 8 $1 11 19 10 

9.....| 48,301 5} 96,364 1] 16,188 5] 87 8 82 4 19 6 

Ro 61,317 1/ 112509 5} 14489 1| 387 9 | 326] 19 6 

Jan. 26......| 62,385 4] 129943 5} 16981 1/ 3883 0 | 82 8 | 19 & 

19......, 53,670 2] 223902 6| 14779 2} 88 9 | 823 | 19 8 

12. 44.144 1 | 98932 4/ 11,882 7] 38 9 | 32 1 | 19 4 
dating 

DONS ccccotes 53,120 7} 56176 1| 9,630 7| 41 0 33 1 21 9 

43,508 1] 52,521 2) §&351 4| 46 0 $110 | 21 1 

26,484 1| 48,952 2 5,062 4] 41 8 pea} 90:7 

| 84,520 11 41,646 3 5,188 6 43 1 a ee 











The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Feb.,16, 1834 :— 









Corre- 

sponding 
Week 

Quantities. in 1883. 

Animals living—Oxen, bulls, cows, and calves...... number 9,417 di 5,557 
Sheep and lambs ........ cau buuannci maaan tRapeabaiat = 16,328 soe «= 81,902 
Ca oi nich ena snetneadags Pinaaaeae bl 7 471 sais 46 
ORT BRR — TBO nescrsnescscccsecscescssicacscccsonscesevseel cwts 52,933 ee 88,165 
Beef, salted and fresh . — 22,854 15,547 
I i lal ciate nla ilael Coiiracinsinennielh ~*~ 14,250 ee 16,579 
Meat unenumerated, salted and fresh ~ 618 ae 483 

- me POONUECOE, . Sosecn.cncsscsesbinbs » 10,608 14,196 
Pork, salted (not hams) and fresh —.............00000 * 9,596 12,250 
SR IDE visns<aceecnesseysonqapensve-sevevesopeonueiete e 17,093 5,194 
Poultry and game (including rabbits) ......... ..ccceseeeseee £ 13,174 11,783 
OE CIN UUEONEING one nce esccccccvnoecccisecenccenenenonaesus cwte 47,653 46,367 
SE duds vastivclomas uhupnceheieehundadbachbipnesbtnnsteesueneaietens a 20,149 18,765 
eiseNedeiilansesciba>vsgnaaddensane cisapespeel great hundr 142,s11 110,438 
i ssinaguesinrebbsegiseus puenapeniesionghepanehindsiemnaaelaneeel owts 12,462 29,421 
Vegetables—Onions, raw ....bushels £9,295 41,497 
NU Seance acdunvenenserinonansd Neculsibrensbbabenmeeenna cwts 32,664 57,483 
RONIOTOOE ~ina- Biren nocendsciovhscicchabindetinnen’ = 7,157 12,014 
Corn, grain, meal, and flour—Wheat ................0000 ewts 964,151 «+. 1,034,849 
BORE nxssus serveicesdocnpsoneecnnppingsseemepes nna ineyin sep = 255,351 29%,934 
BINNIE. gunsediensnrsconthiaab coneuvencolapeniniesadpornscanaseaduan ” 236,768 163,141 
SER? «Li deccicdeabixtCensdabiavnsiccehivndarmasdledeabiobea dened ° 23,417 55,810 
IES. cs «sic. sap utuhinciknibveendeonad bead besewentieneaeed ” 22,307 82,804 
a a laa am 521,698 470,201 
I RE BEE TI  ciniicn nad alg avnicensenancobesnnda  -. 346,539 454,749 





IRON AND COAL TRADES. 


The depression becomes even more pronounced as the new year 
opens out: and orders continue scarce. At Glasgow. warrants for 
pig iron are 5d lower on the week, the closing price being 42s 5d 
per ton. More furnaces are being blown out. Staffordshire all 
mine pigs are fairly steady at from 62s 6d to 70s, but other qualities 
are weaker. Lancashire makers are trying to obtain 443 6d in Man- 
chester, while Bessemer pigs are quoted 56s at the same place. Our 
Middlesbro’ correspondent reports :—* The market has been very dull 
during the week, and very little business reported. The pending 
dispute with furnacemen has not assisted in any way to advance 
prices, and we still remain at 36s 9d for No. 3 f.0.b, prompt and for- 
ward delivery. The restriction of the make has already commenced, 
some of the furnaces having been blown out this week, and the 
remainder, to make up the 18, will be all out by the end of next 
week. The furnacemen have proposed arbitration, but this has keen 
rejected. The men are going to meet before the end of this week 
for final discussion, but it is expected that work will not be stopped. 
Plates and angles are flat, prices showing a lower tendency.” 

With respect to the finished trade Jron reports :—There is a bad 
outlook, as orders are getting scarcer every week. In the North. 
especially, it is feared that in twe or three months’ time the trade 
will be in a partial state of collapse when the ships now on the 
stocks are completed. The prices of manufactured iron in Cleve- 
land and Durham are:—Bars, 5/ 2s 6d: angle iron, 4/ 15s to 
41 178 6d ; ship plates, 5/ to 51 286d; boiler plates, 6/ 5s ; sheets, 7/ 
to 7/ 5s, less 24 per cent. commission ; puddled bars, 31 7s 6d, net. 
At Newcastle only a limited trade is being done in manufactured 
iron, and prices cohtinue, as they were last reported, low. Ship 
plates are bought by Tyne shipbuilders only in moderate quantity at 
5/ 5s perton,delivered. Some of the leading finished iron makers in 
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Lancashire are fairly off for specifications for the present, 
but there is very little new jbusiness coming forward, and, if 
anything, there is a weakening tendency in prices. There is a slight 
but scarcely appreciable recovery in the finished iron trade of South 
Staffordshire and East Worcestershire. Makers of noted brands re- 
port a slight improvement in the orders received during the last few 
days, so that the mills at most of the chief works in the district are 
going full time; but the increase has not been sufficient to enable 
manufacturers to book far forward. Bars remain at Si 2s 61 to 7 
for best sorts, 6l 15s to 61 108 for middle class sorts, and 61 5s to 6/ 
forcommon. The finished hardware trades show no real improve- 
ment on the week, and prices are still unsatisfactory. The demand 
from the colonies and abroad is anything but extensive, but in some 
classes of goods there is a little more doing on home account. The 
tinplate trade of South Wales has displayed a more cheerful tone 
during the week, and although 15s (at Liverpool only 14s 9d) is 
still the utmost offering for common brands of cokes, many makers 
will not sell at this figure. Offers for charcoal plates are more 
numerous than for some time past, and good brands fetch from 18s 
to 20s 1.C. Steel makers are fairly employed, although their order 
shects are light. Prices for steel rails are unchanged. Best Besse- 
mer billets can be bought at Sheffield from 6/ 10s for cash, and 
downward according to quality. s 

In the coal trade London prices are firmer this week, and there is 
still fair steadiness in steam fuel. But house coal and coking coal 
are generally weaker in the Northern, Midland, and Welsh colliery 
districts. 


Steam Coal. House. Coke. 
Per Ton. Per Ton. Per Ton. 
II scccnninacncndsaen din Sat sae OTE OPO eae ose 
Do Best Silkstone ...... ee vas 9/ so er 
SIE, 55. o.tp cadasebhusinees 11/0 9/3 to 10/0... wes 
TEE ccsnsseesexsecnm a a nes ove 9/0 
RUUD. acc acanccoctoeanes 9/0to 9/6 ... ee oes 9/6 
London market (North 
GED sassdc vy corncencss oes -- 1460166 ... ove 
London (retail) ........... ; 19/ se eae des a“ 





THE COTTON TRADE, 


LIVERPOOL.—Fen. 21. 
PRICES CURRENT. 








Same Period 





















































| Same Pericd | 
1883 1882. 
Descriptions. {| 5/3 | 4/84 gig (/SlBislels 
= fies 3 \3a 
B\a|2 se 3 im | | E a |e 3 
American. || a]a}a|{ajaiid/a/aj)a/a)a 
Sea Island... perlb] ... |... [22 |23 /2¢ | 26 || ... |16 (17 |16 \17 [18 
Florida ditto ......... we {QL | 2th | 22 | 92h) WW | Lh | L4h | 15H [14D [249 16 
G.O.| L M | Mid \@.M. M.F.| |G. 0. |L.M. \G.M./G.0.)L, MG. 

Upland  ...cccccccssere 5b | Sie] 56) 68) 6 | 6h) Bh) Sie] 5B)... |. | Ow 

BUIIG iicivicsn nds cnsese ied Ean a ns i | os Sa ane { ie wee | ove | oes | ane 

EOS Sas eccsevidosdaies . } 53) Sie! 52) 58) 6A|) Sie) 5%) 6h) 6%) 6B) 7 

Orleans ....c..sseee 54} 5%) 53 | 58! 64 | 6) 5] 58 | 6 | 6b | 6%) 6H 

Brazilian. Mid |M | Fr. |G.F | Gd Fne. | M.F. Fr | Gd M.F| Fr. | Gd. 

Pernambuco, &c....| ... | 51%} 6 OE ne. 5 cx 52) 6 ek oe | st sat 

Ceara, Aracaty, &c.} ... |. 6 64 fees fs ORT ons os 6% ai 

PAID ces esndsseveaee | 63) 59 | || Sis) 53] .. | OF | 6] ... 

Rio Grande ......... Re ee ee Se ee eee ee ae 

Bahia, Aracaju, &c.| ... | 53] Btg} oe. | ove | vee I] oes | coe | oe | uasy ft ceo 

MADRID is wes sescas senses les ot woe | nee | int] coo f see | ses ponee . 3 

Maranham ............ .. | 66) 64) Ot) 72 | 721) 6 64 74 6 i 63 | 74 

Egyptian—Gallini.} ... | ... seh 10 12 } 133 || ... | a2 | ae | a 10 
Ditto Brown ...... 4h} 5g} Ob} 7k| 8 | 9 |) OF) 73) 9 | 5b 6 Hf 
Ditto White ...... Let aeLY 1 er ei 73)... 73 

West Indian, &c. | 

Tahiti Sea Island...| ... | 134 | 14 | 14} | 15g | 165 j) 11 | 114 | 124 9} io \11} 

West Indian js 2 ed Oe GE i cso | ee i oo 6 64 | ... | 68} 7 

Haytien ........ wal jen ate’ | won | oe, eee bate | oo ae dine | md ete 

La Guayran Sea fe aee h. hos, | sae nes | cen |] vee | see foes ioce f OEE Oe 

Peruvian—Rough..| ... | ++ 7 | 74 | 9 9§ || ... 8 | 84 } .. | S| OF 
Ditto Smooth ...| ... ose 64) 6%) 63 { ) 5 ie) 6OF| ... | 68} 6g 
Ditto Sea Island) ... | 11g} 14 (15/18 [20 | 11 | 124 | 134 |... 12 [134 

DSI pas oceneneenee a ee 63 | 5%) 563 | 64 )|/ ... 4 5g — 58 | 64 

West Indian ... i| | { 

Surat— Hingungh’t| ... | .. |. | 5%) 54) 59 || we | 5h]... | 58 | 6h 
Ginned Dharwar} ... | .. 45) 49 | 4%]... {I ond OT | 53 | 58 
M. Gin’d Broach} ... | ... - | So) 5h] 6 | tT eee] 53 | 64 
Dhollerah ......... 3%! 32] 3%) 4g | 4%) 56S) Sh) 82] 46) 44) 48) 5g 
Oomrawuttee wn 33) 38] 4%) 4) 4g) 5A) SH) 4 | AR | dak) 48 | y 
Veravul, &c. ......! 8h! 3§ Sis; 44 | 43) .. || 3h | 33) 4h | 4) 4%) 54 
Comptah.... | 34] 3h | 3i5) 4 | aie]... | Sx&| 3B) ... | 48 | 48) 
BIN .ssccccceccccee| ‘soe | ove | 30] BH] 4 |. |] | 8 | 80) SB]... | ah 

DARGA aisins .evsessetees | oe | 88] SEL 4 | Qhll ~ | 8h) SB)... | an] a8 

RANGOON .....esoveeneee| eee | ee | nse | an Sie don | Rees: 

Madras—Tinnevily| _ . 44 | 43 fi on 4%| 5}! | 5a | oe 

Western 84) 44) 431]... | | SB! 4% 4h Bb 
Iuports, Exports, CONSUMPTION, &C. 
a. 1883. 
ales. bales. 
Imports from Jan. 1 to Feb. 21 sccceee 981,089 1 oo. ssi 
Exports from Jan. 1 to Feb. 21 .......cccscsseees 40,135 "68.733 
Stock, Feb. 21 ......ccee secsrerssssseersenees sos 67,310 950,120 
Consumption from Jan. 1 to Feb. 21 ........, 11,690 643,720 





The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 20,760 


A decrease of quantity taken for consumption of ..... 
A decrease of actual exports of ............. , soensanaccevoves et “0800 
A ent tnewensn te sbeek GB i.cceicssciscnsssesssinie stactsbsnidiavloserioeiuacteaecieeacnae TAO 


Cotton continues in limited demand, but, though the market has 
been dull, with the tendency in favour of buyers, quotations generally 
are unchanged, Sea Island is still in limited request, but prices are 
fully maintained. American has been in moderate demand and 
pressed for sale, but the market closes with a steadier feeling at last 
week's quotations. In Brazilian the business has been moderate, 


[February 23, 1884. 
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February 23, 1884. | 


without change in prices. Egyptian has been in moderate demand, 
and quotations are unchanged. Peruvian continues in moderate re- 
quest, without change in prices. frican is unaltered. West Indian 
quotations are quite nominal. East Indian has only been in limited 
demand, and prices are partially 4d per 1b lower. 

“ Futures.”—The market during the early part of the week has been 
dull, and prices declined xd to ¢,d per lb, but with less pressure to 
sell, the decline has been fully recovered, February and February- 
March showing 7,4 advance, the tone at the close being firm. The 
closing values are—Delivery: American, any port, 1.m.c., February, 
533d; February-March, 5$3d; March-April, 5$§d; April-May, 592d ; 
May-June, 6d; June-July, 64d; July-August, 6,;d; August-Sep- 
tember, 6}3d per lb. In Surats the following transactions have been re- 
ported :—Machine-ginned Broach, f.f.g.c., February-March shipment, 
Suez, 5j{d; Oomrawuttee, g.g.c. January-February shipment, Suez, 
433d; February-March shipment, 4}jd; Dhollerah, f.f.g.c, Feb- 
ruary-March shipment, Suez, 54d per Ib. 

The sales of the week amount to 50,070 bales, of which 1,860 are 
on speculation, and 5,180 declared for export; the forwarded is 
24,990 bales, of which 16,010 are American, 5,630 Brazilian, 2,690 
Egyptian, 60 Peruvian, 20 African, and 580 bales East Indian, which 
make the takings of the trade 68,020 bales. 

In speculation there is an decrease of 22,730 bales. The imports 
this week have amounted to 404,720 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 425,000 bales, against 286,000 bales at the corre- 
sponding period last year. The actual exports have been 6,992 
bales this week. 


LONDON.—Fexs. 21. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


Only a very limited business has been transacted, and prices show 
no change from last week. 








Prices of 














: Fair | Good Fair 
Descriptions. Pe _ mg to Good | — | same time 
. Fair. | 1883, | 1882. 
rib jper r tb rf) [per th'per & 
dja d | ar ta 
Surat—Hingunghaut ............ aia Ons oe | ee @ 58) 55@53 | 41 | 53 
Sawginned Dharwar ......... poe - | 4% 4] 480. | 48 | 5h 
Machine-ginned Broach......| ... .. | .. |. Sa) 6 6 | 48 | ag 
DIE: conshovssdvisteccei Praline 33 | 36 48) 48 5%) 4} 4h 
Oomrawuttee  ............c0000. a 88) 44% 45) 4 Si 4%) 43 
PN 6c. cation one en ae 33) 34 4} | aie a ee 
Comptah............ - | 35 4 | ak | ay | 46 
Madras-Tinnevelly ... pada Tp ‘if 4g 4g 5h. S| 4 | OG 
Western de wviiilaicsvagmeicaaibiabal sass’? dain 34 33 4k) 46 «43 | 4 448 
PRIN sevemceenesseesstneret we we |e | A aR] 4 8 ‘} 5 
MUNA si scccsicccson. Se et a RO ere a ka 
Coimbatore, Salem, &.......| me a dss 45 42) 42 5h) 46 | 5h 
Scinde ahiibsdoeghied isabesecoieloe tend we inade 3 88 «68% 33 44) 34 4% 
NN dass sencstsacsstaeiabenn aad mien Sia ne 3 8ie) 4% 44) 383 43 
ROR Saavicecics cece aa a 8 8%|/ 4 .. | 33 44 
West India euik: fonl b 5} 6 6h} 73 | 6} | 7 
CMD posses cccinss “pl fla fla & a | 6} 
MICE 4. siioak oneness ack teak as 44) 43 5} ee ee 
Australian and Fiji............... Dad) cae 5 5§ 53 | 6 8 of | 68 
Sea Island kinds w....0ccc.| 9 | 12 [15 17 {18 20 | 14 | ah 
Regen a 9 112 13 114 16 | 11 ‘| 105 








The sales to arrive and for forward delivery are about 3,500 


bales :—To arrive: Tinnivelly, at 4}$d for good fair, May-June, | 


Suez; For delivery : American, any port, L.m.c., the following are the 
latest quotations :—February, 533d ; February-March, 533d ; March- 
April, 5§¢d ; April-May, 5$4d; May-June. 63; ; June-July, 6,4 ; 
July-August, 6,°,d ; August-September, 633d. 
; Imports and Detrvertes from J anuary 1, with Stock on hand. 
ssenrpniaemarenentpeanruntaatiad Ubibiaiaben ait idem staan ae ee 
Surat | 





| Tinne- | | Other 
and | Masras. | , | & Ran-| _. Total. 

Scinde. s velley. | goon. | Kinde. 
S| <eeeesss { aneeneummeseee| commences | eumeaeeeeeeeeee iia hiatal altace titan 
a bales. | bales. | bales. | bales. | bales. | bales. 
| 12,3 14,846 | 8,239 | 24,664 | 659 60,553 
Imported to Feb 2..{ Ia 7,772 | 11.242) 77758 | 16,925 454 | 44,155 
ae 1382' 11,775 | 4,185 | 6,187 | 18,697 113 | 40,957 





: 1884) 10,180 | 12,345 | 11.996 | 15,062 401 | 49,984 
Delivered to Feb. 19.4188 6,468 | 14,242 6,319 | 14.329 259 | 41,647 
1882] 8,792) 6,707 | 7,253! 7,449 385 | 30,571 








1884, 6,103 | 27,193 | 10,940 ; 19,113) 455 63,304 
Stock, Feb. 21............ | isas 7,724 | 26,459 | 16,861 | 26,833 1,416 | 79,323 
ae 1882! 6,448 €,983 | 15,038; 23,960 | 861 {| 52,290 
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1. I. Corroy known to be Artoat to EvroPe by Latest Mail Date. 
—nnnantestendinsnsennngiententie ean tee ae TT a SEES TENE SPUR, 


a inion! Total Total 


C 
Liver- 
London. 1884. | 1883. 


° 
Pool. | Orders. | Ports. 





SS Sie 














Bombe bales. | bales. | bales. | bales. | bales. | bales. 
Kurache nm ug 7,100 aS 36,212 | 46,832 61,439 
ras and Coconada eeeee “81 ore eee eee ~~ ' ee 
ee — Tuticorin........... 15,918 a oe — ‘esas “ee 
Rangoon 220s 12,994 | 200 a 4,000 | 17,194 | 13,555 
DONE wacticoevateccoek Nictandacde? Lams a “4 sis on ba 
Steeeeesees oe eee wee eee | ese 
1884... maeeck-st +. 4. Mame | ohean 
; -_ enneenabits bak cesieaiacs beatin 83,243 | 7,800 es |: 46,623 | 87,166 tee 
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e ‘i MANCHESTER, Fs. 21. 
ur market has been exceedingly quiet in all departments, 
Howe fade yarns have not benefited much by the sasuinption of 
ee & Spinners generally report a poor business, and although 
Seo a“ quotably unaltered, the tendency has been rather in 
uyers. Bundle yarns have sold to an average extent for 
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Japan and Madras, for other markets few orders for quantities have 
been executed. Cloth has been in limited demand throughout the 
week. Offers have not been wanting for Eastern staples, but 
generally at lower prices than could be entertained. In priuting 
cloths fine reeds firm, common makes weaker and more pressed for 
sale. Dhooties, jacconetts, and mulls continue firm, but makers find 
it difficult obtaining fresh orders. Gool 8}1b. shirtings sell 
moderately well ; in the lower qualities there has been very little 
inquiry. In heavy and coarse goods sales have been small and un- 
important, though, owing to the reduced production, quotations have 
not further declined. 

(I.) Comparative STATEMENT of the Cotroy Traps. 





| ei Previous Weeks in 1884. 
rice, 

| Fe ‘ . . . . 

| a Price,|Price, | Price; Price,| Price, 

1884 Feb. | Feb. | Jan. Jan. | Jan. 

pot el 9, 1 ee, eT 
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8 sdisdisdisd 
Raw Cotton—Upland middling.........per Ib 0 537 0 53°053 | 058) 0 53/058 
— Ditto, good middling ......... 0 6 064, 06%;0 63/0624; 0 6% 
- Pernambuco fair.. .............. 0 6,0 6::/06) | 0 6.6 630 6 
= Ditto, good fair................ 0 62 0 62,0 63/0 63/0 6380 6} 
Yarns— No. 40 Mule-twist fair,2nd quality... 0 930 92 0 9: 0 98 0 93 0 9g 
_ No. 30 Water-twist, ditto ./0 8 00/0 9;'/09';0 9;0 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs2o0zs....4 0/4 0'4 0'4 0,4 0/4 0 
27-in, 72 reed, ditto 5 Ibs2ozs....5 0'5 0'5 0} 015 015 O 
39-in, 60 reed, Gold End Shirtings, 374 | j | | 
OIE Ae TE 0 ONS cic enncpaciceresesseeeee 71,7 WT W7 W7 «WT iW 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........,;7 9'7 91/7 917 9'7 917 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........)}9 3:9 3;';9 3';9 3;9 3|);9 3 
39-in, 44 reed, Red End Long Cloth, 36; | 
SAD TEED «as Uiieliacetinkbondonents 16 016 146 14/6 146 136 1h 
(II.) Comparison with Previous YEARS. 
Price, Corresponding Week in 


Feb. 21,) — a ernnemene 


1884. | 1883. | 1832. | 1881. | 1880, | 1879, 
d | 
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rs @ie¢ 61s 8 s dis 
Raw Cotton—Upland, middling....perIb} Q 6}3 058 | 0 63 0 62 O74 05% 
Ditto, good middling ...... C 6 |058 O 63 0 63:0 74,058 
a Pernambuco fair ............ 0 6 0 6/0 63 0 63 O7%'0 5} 
_ Ditto, good fair..........-..-. | oO 63/0 6} 0 6] 0 73 078/0 68 
Yarns—No.40 Mule-twist,fair,2nd quality); 0 94 | 0 9%) 0 107 0 1041 03 0 8} 
— No. 30 Water-twist, ditto 0 83/0 93) 0104,010/)1 04 06 8 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 4 0 43,4 6 4 74 46°39 
27-in, 72 reed, ditto, 5ibs20z3 6 0/5 1456°59,/5 6 4 
89-in, 60 reed, Gold End Shirtings, 374 | | } i { 
WOU: S Wat 6 GUE ccksci cet disesieneionrn 713;7 01/7 9/8 03:9 0:70 
40-in, 66 reed, ditto, ditto, 8lbs120z...; 7 9 |7 9;';8 3}9 0')9 9,80 
40-in, 72 reed, ditto, ditto, 9Ibs50zs .... 9 3 | 9 6/10 0/10 0,10 6/9 0 
89-in, 44 reed, Red End Long Cloth, 36 | | 
WP O Tain cccces cecccssvcsscstesenceigtvies i 0 '(6 3;6 77016 915 6 








THE WOOL TRADE. 


The sales progress with fair spirit, but at the relapse in prices 
noted at their commencement. The arrivals in time were about 
360,000 bales, of which 126,000 bales were Victorian, 104,000 Sydney 
and Queensland, 53,000 Adelaide, and 52,000 Cape. Messrs Eden- 
borough and Co.’s circular contains the following :—“ We should 
estimate that the actual quantity available to be catalogued is about 
320,000 bales. There was a good attendance of buyers in the sale 
room on the opening day, and biddings were fairly spirited. It 
was, however, at once seen that though prices were somewhat 
irregular, the tendency was in buyers’ favour all round, and since 
the market has settled down the fall in values may be quoted at 
5 per cent. on closing rates of November—December Series, 1883, 
and at that decline the market is brisk. New South Wales wools 
are rather irregular in condition, some clips being fairly well grown, 
while others are very earthy and mushy. Queensland wools are not 
as a rule as good as last year, and in many cases show the effects of 
the severe dronght that has prevailed in thatcolony. Victorian 
wools are sounder and better grown than last season, but on the 
other hand many flocks are very wasty and burry. The good 
western clips are very well grown and sound, though some are, 
perhaps, not as fine in the hair as usual. South Australian are 
sounder in staple than last year, and competition for them is brisk, 
more particularly for wools worth from 101 to Is per lb, the lower 
grades, from 7d to 9d per lb, not selling so well. New Zealand 
wools offered up to the present have chiefly consisted of scoured 
skin wools, and prices have been rather irregular, but we think 
5 per cent. about covers the fall in value from last sales. Cross- 
breds of the finer grades are wel! competed for, and we believe there 
are some American orders for them. The coarser sorts, in sympathy 
with English wool, are rather easier than at the close of last year. 
Cape scoureds show a fall of 1d per lb, and grease are 4d lower. 
Natal grease is we think about on a par with last sales’ rates.” 

The following record of current sales has been supplied to us by 


the selling brokers :— 














Sold to Sold to oe 
Home Buyers. Foreign Buyers. Sold. 
= : Bales. — — 
Feb. 12 Charles Balme and Co.............++ 1,800 seesereee a ated . 
» 12 Jacomb, Son, and Co. ......-..--+++ 1,700 eiiesnded ee chameane 3,000 
» 13 Jacomb, Son, and Co. .......002 3,000 sereeee SAD Sis ccinke 5,000 
» 13 Charlies Balme and Co... ie RR aad 38 neice ee 
» 14 H.Schwartze and Co. .........----+- 4,400 ceveerere — 6, HOD rreeerene 11.300 
» 15 Edenborough and Co. ..........-+++ SOD wascinens RlPW  ccesresee 5,000 
» 15 H. P. Hughes — BORG *in. sacs ces oe * wceccene ae. earseqees eos 
16 H. P. Hughes and Sons ............ ++ gitidiciey vet.” Sapilbsde ene 
” 16 Edenborough and Co. ........000-+ 2300 voceeees RID Ocean 4,100 
w —- Windeler and Co. ......0.0- sees COD Scccncsne BED ccenceces 670 
w 18 Ch. Pamanend SS. sepidbadaciadeitite ie. wnchilaa dina’? Sespentides = 
19 J.T. Simes and Co............c0.css00« sae. Saldanne sate qaaiencan “a 
” 20 Willans, Overbury, and Co.......... 1,980... B,900  cecccaee 5,230 
» 20 Buxton, Ronald, and Co............ es” 
21,370 cccccccee 25,990 ccc ceveee 47. 
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Ceylon, by auction, has sold at 1s to 2s reduction. Last year’s 


JUTE, HEMP, AND FLAX TRADES. 





here part sold at 12/ 15s to 17/, chiefly for 1882-3.crop. The Cal- 
cutta telegram, dated 20th inst., advises a firm market. Freights 
27s 6d to 303 per ton. Trade in Dundee is quiet, but the stock of 
goods does not accumulate. 

Manila hemp shows a tendency to decline, with small sales at 37/ 
per ton for fair. Holders are not generally disposed to accept that 
price. Receipts at Manila for the week ending February 16th, 7,000 
bales, against 10,000 bales last year. 

Flax is firmer in Dundee on account of the strong tone of the 
foreign markets, the small supplies in Russian, and reports of a 
deficiency in Riga. Buyers do not, however, extend their operations. 


Fast import, of which a great deal is left over, cannot be sold, even at this 

bea . . . : tall. 727 casks 143 barrels 151 bags of the former, by auction, f.o.b., 

‘gi The market fcr jute continues ina dull state, and the business ha8 | sold. The last quotations for new crop as follows: low middling, ' 
Fete not exceeded 3,000 bales, including 1,100 bales D (in a diamond) | 6gs to 71s; middling greyish and dull to colory, {72s to 77s; good : 
j ty arrived in Dundee, at 17/ 11s 3d, c.f. & i., 1,928 bales by auction middling to fine, 78s to 85s ; bold, 86s to 95s ; a few lots 96s to 104s ; 


last year’s import chiefly bought in. 217 bags native withdrawn, : 
no satisfactory offers being made. 131 cases 1,122 bags East ; 
India partly sold, {including Coorg and other kinds, of the previous i 
season’s import at 67s to 76s 6d for low middling palish to middling, 

and 77s to 90s 6d for good middling to tine bold. Of 131 cases 22 

bags new crop, a few lots sold: Neilgherry, &c., middling, rather 

mixed small, 73s to 73s 6d ; rather bold, 82s 6d ; one lot good bold, - 
90s. 5,751 bags foreign partly found buyers at easier rates : Guati- 
mala, new crop, fine ordinary to middling to palish, 58s to 64s ; 
mixed, 53s 6d; tine’Costa Rica, new crop, 82s 6d to 83s ; grey to low 
to middling, 61s to 69s 6d; last season’s, 58s to 64s 6d; washed 
Rio, palish and greyish, 57s 6d; greenish, 60s 6d to 62s; 
Guayaquil, 51s. Transactions by private contract include Santos at 
52s 6d to 54s for good average to superior. A floating cargo of 
8,000 bags sold to arrive at 53s, good fair average, for Havre. ‘here 
is a stronger tone in the latter market under the influence of specu- 
tion. The Dutch sale next Wednesday will consist of 97,266 bags 
1,500 cases, and good ordinary Java is valued 1 to 14 cents under 
the prices obtained in January. 





THE SILK TRADE. 


There is little change in raw silk, the parcels offered in the public 
sales were generally not of the best selection, and consequently 
realised prices rather lower than those current, but for good silk the 
rates are unaltered. 





Imports and Dg.iverigs of Corrfe to February 16, with Stocks on hand. 
1884. 1883. 1882. 





1881. 
Sesported ie viebipsohanthoimenean tons 4470... 3,63) ... 6,280 ... ae 
elivered for homeconsumptn. BaP nic 1,960... 2,070 ... 2,27 
LEATHER TRADE > we na Se ae. se .| oe 


seg ornare tin on septa 


IR i cianisctahe eis aa Se 00 Bee. eas SO. tee 12,730 
Mid. plantationCeylon...percwt 73/to 78/0... 83/ to 92/ ... 69/ to 76/ ... 80/ to 89/ 





The transactions in leather have been generally limited in extent 
during the week. Business is quiet, at purchases continue very 
retail in character. Prices are, however, firm. English butts of 
medium and common qualities, low-priced beliies of high substance, 
light shoulders, and English horse hides are wanted. 


Tea.—The public sales of China have been smaller than for some 
weeks past, comprising 22,373 packages, and prices were without 
alteration. Fine greens support the late improvement. By private 
contract some grades of congou have met with rather more inquiry, 
including those under 9d per lb. The stock of tea will be greatly 
reduced by the time the new season’s begins to arrive. 1,729 packages 
Java sold: pekoe and broken pekoe at 1s ld to ls 43d; other 
kinds from 6d to 94d. 144 packages Ceylon have been offered during 
the week. The catalogues of Indian contained 15,000 packages, 





COLONIAL AND FOREIGN PRODUCE MARKET. 


For Report or THis Day’s MARKET SKE “ POSTSCRIPT.” 

















Mincino LANE, FRipay. 
Sucar.—The depressed quotations of cane-grown do not induce 
confidence, and there is an absence of speculative feeling. During 
the week a fair extent of business reported in beet at firmer rates, 

























































a rather large supply of Grenada, viz., 3,074 bags, the chief part of 
which found buyers. “Weathered ” sold at caniet rates ; med at 
very full prices. 1,325 bags Trinidad went at full valuations for 
good to fine. 200 bags other West India part found buyers at 66s 
to 74s 6d. Of 703 bags Guayaquil, a portion sold at 76s to 77s 6d. 


Sein 


70s per cwt. 
Stocks and Prices of Cocoa to the 16th February. 
1883. 1882. 1881. 


Guayaquil...... s 758 90s _...... 61s 8ls 






94 bags African part sold at 73s to 73s 6d. 63 bags Samana 68s to 


3880. 
,_ cwts 40,080 _...... a Ls 51 690 


- A 62s 110s 
: CS SIS sate 8 8s coveee O88 728 
Corresk.—This market continues unsettled, with a downward 


tendency. Since last Friday part of the East India and plantation 


Demand steady, and yesterday prices closed with a firmer tendency. 


Rice.—Large transactions reported in new Burmah, for shipment 


by steamer, of which prices not given. Rangoon quoted 7s 6d 


small to fair. 


PimenTo.—1,568 bags part sold a; 4d decline, from™2}d to 26d; 
low, 24d per lb. 3 


SALTPETRE. ~There has been some increase of demand. The 
business includes 600 tons Bengal to arrive at 17s 6d to 17s 9d, and 
150 tons on the spot at the same prices. 


Tren » & . . 
NiTRATE Sopa remains at last week’s quotations. 


SHELLAC.—Some transactions occurred during the week at higher 
rates, the remainder of the season’s make of AC garnet selling for 
arrival at 86s, landed terms, About 1,500 chests also sold to arrive 
at 82s 6d to 84s ; second orange, 92s 6d to 94s, landed terms. 1,000 
chests on the spot at 82s to $3s for AC garnet, 92s for good second 


and it is less freely offered for nn: The refined markets have | to 7s 9d ; sailers, 7s 9d, open charter. A steamer cargc of 1,450 tons 5 
been rather active and pieces dearer, but the low rates at which the | Ngatsein, Febrvary, sold at 7s 74d London, ex ship terms ; one of 
Paris makers contract forward help to keep the prices of dry goods | 1,500 tons Ngakyouk, at 7s 3d, similar conditions, On the spot, 
down. Cubes sell largely at previous quotations to 6d per cwt | 11,000 bags Necrancie, at 6s 9d per cwt. By telegram, dated 16th ; 
under. At the public sales on Tuesday crystallised Demerara brought | February, shipments of Burmah rice to Europe since the beginning 3 
last week’s rates, varying from 23s 6d to 24s 6d; fine and very fine | of the year, 74,700 tons, against 29,510 tons in 1883, and 9,510 tons 
yellow, 25s to 26s; syrups, 15s to 18s 6d. The business in West | in 1882, A good demand for cleaned at current low rates. 
India to yesterday amounted to 583 casks 3,500 bags, chiefly the 
latter descriptions, with a steady demand. Some Sistadere by Saco.—The market remains dull. 2,876 bags bought in at 12s 6d 
private contract, sold at 19s to 20s. A further cargo of Javasold for | to 13s 6d for small, two lots good selling at 13s per cwt. 
the United Kingdom at the low price of last week. . 
Saco FLour.—200 bags were withdrawn at 12s per cwt. 
Iuports and DELIVERIES of Quesn to vohreney 16, “im Proce on hand, Taproca.—1,020 bags Singapore flake part sold at steady rates: 
§ 883. 1881 j 3q- 9, ’ 
ae ies!. good, 18d to 1#d; fine, 2d per lb. 370 bags pearl part found buyers 
bn ported manors tons coon < 45,000 - 100 - sanep at 12s 9d for medium. Bullet withdrawn at 15s per cwt. 
Stock (C.K) 5 ana 300 me 298'300 a Fl seaaee oe ssoeD Tapioca FLour.—371 bags withdrawn at 1}d to 14d per Ib. 
Crystallised Demerara. 93,0 26/0 1. 23/6 27/6“, 240 200", 26/0 30/0 Biack Perper is quiet, but firm. 446 bags Singapore by auction 
Beet, 88 per cent ,f.o.b.... 17/9. 19/3... 21/3 21/6... 21/6 were bought in at 74d to 73d, also 1,020 bags Penang : West Coast at 
Fine French loaves, f.0.b. 23/0 28/6 ... 26/0 26/6 ... 28/028/9 ... 28/3 28/9 63d ; Acheen at 68d. 31 bags Alleppy sold at 7d per lb. 
Bengal.—600 bags brown Dhulloah have sold, at 12s. 817 bags, by Wurre Pepper has been firm, with little offering. At the weekly 7 
auction, were bought in. sales 61 bags found buyers at 4d advance: fair, 10fd ; one lot fine, 
Manila, —300 tons sold at,12s 3d for Pangapinam. llgd. 298 bags Siam, “ without reserve,” sold at 10:d per lb. 
Surinam.—40 casks 2,157 bags, by auction, sold as follows: Nurmecs.—31 cases Penang offered at the weekly public sale 
Crystallised 22s 6d to 23s; low, 20s 6d to 21s 6d. were withdrawn, including 110’s at 2s per lb. ; 
F a oe of 1,240 tons Java sold at 2ls 6d, for] (Gzoves.—Zanzibar have sold to the extent of about 2,000 bales at : 
oo ; “ ote ee ms ms get 4% s 3d to §d recovery on the previous quotations, viz., 5d to 54d for fair 
ned.—Dry goods have been in demand, but prices keep very | on the spot and 4§d for delivery, but the market is now quiet. At 
low and Tate’s cubes show a reduction of 3d per cwt on the week. | auction 281 bales part sold at 54d to 5}d for good. 4,795 packages 
French loaves have been sold at recent low rates, including Le have arrived. 18 boxes Amboyna were taken in at 8 i d to 9d. 86 
Baudy’s at 23s per cwt, f.o.b, April. Pieces have sold freely in the | pales clove stems sold at 18d per lb. 
Clyde and in London, this market showing 3d to 6d per cwt advance 
since last Friday, oe yesterday with a more quiet tone. Crxnamon.—About 1,800 bales will be offered in the public sales 3 
. oo ae ae ood + pean: _ done at hardening prices. | next Monday. 
( Subsequently the demand slackened. German, prompt shipment Cassta Lignea.—Some business has been done 9 
’ aiipn rn eat March-April, 17s 104d up to 18s 44d per ewt ; J une boxes broken were taken in at 26s. ne 
i shipment, f.o.b. . ; 
; Koum.—There has not been any feature of interst to notice in this Cassia Bups.—140 boxes withdrawn. x 
= market, which remains quiet, the reported sales amounting to 350 GixcER.—Coehin is unsettled. 270 cases were by auction chiefly : 
puncheons, at prices not given, bought in, a few selling at 51s 6d for small cut. 270 robins new crop i 
| Cocoa.—At the public sales of West India on Tuesday there was | Cochin went at 2s decline upon rough, viz., 46s to 48s per cwt for nM 
x 
i 
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orange, and 5/ 7s 6d per cwt for button. The demand has suddenly 
collapsed, and the market yesterday was quict. 
PRESENT QuorTaTions, and at same date in Previous Years. 
1884 188 











































Mocha, part sold at 94s to 97s. 1,652 bags foreign were chiefly 
withdrawn. A few washed Rio sold at 56s 6d to 57s 6d. 

RicE.—A cargo of 1,000 tons Necrancie off the coast sold at 6s 63d 
for the Continent. 

INDIA-RUBBER.—The public sales included 296 bags Mozambique, 
of which a portion only sold at 2s Ofd to 2s 3}d per lb for fair to 
good qualities. 

METALS.—Scotch pig iron 42s 44d to 42s 5d cash. Tin 82/ to 82/ 5s 
cash at the close. Chili copper unaltered. 

TALLOW.—585 casks Australian by auction about half sold at 
previous rates. 


— 1 1881. 1880. 
Fair togd. 2d orange pr cwt. 92/ 96/ ... 85/ 90/ ... 07/6 112/6 ... 140/ 150/'... 125/ 135/ 
Inpico.—Nothing of interest has transpired in East India. There 
will be a large supply of Guatimala offered by auction on the 3rd 
proximo, viz., about 6,000 packages. 


Orner DrysattEry Goops.—The markets are quiet. A few 
sales have been made in gambier at 27s. No alteration reported in 
cutch, with limited sales. 280 cases Chira galls by auction were 
bought in at 55s to 57s per cwt, and the market is quiet. Business 
has been done in Teneriffe cochineal, 


Druas.—Cape aloes again dearer. Balsam Peru still neglected. 
Bark : South American and East Indian cinchona, a good business 
doing at firmer prices. Camphor extremely quiet. Cardamoms, 
prices tending downwards. Castor-oil, very little doing. Gum 
assafoetida, 5s to 10s cheaper. Gum arabic, Alexandra sorts, were 
forced off at 79s to 81s, fully 208 to 29s 6d below late extreme value. 
Ipecacuanha steady. Musk rather dearer. Rhubarb fetched full 
rates. Essential oils mostly quiet. Opium, moderate sales, without 
alteration in prices, 

Cuemicats.—The trade is inactive, but the only important change 
in prices has been an advance upon arsenic. Quinine is less in 
demand. 


InpIA-RUBBER.—The business has been chiefly in Liverpool, 
nothing of interest having transpired here. 


ADDITIONAL NOTICES. 


TgA.—Messrs J. C. Sillar and Co. report that the tea market has 
been quiet, but prices remain firm. Indian teas steady. 

Driep Fruir.—Messrs R. Witherby and Co. report that with the 
exception of afew parcels of currents sold at short price for export 
there has been next to nothing done all the week, and home clearances 
have dwindled down toa very lowebb. Valencias were forced at 
public sale at a considerable reduction upon last prices, and the 
article is now quite adrift, and irregular in valuations. Sultanas are 
very cheap, but do not find buyers. In other fruits there is no feature 
calling for remark. 

METALS.—Copper has been flat, and slowly drooping all the 
week. Chilian is to-day 55/j2s 6d to 55/,5s per ton, or 7s 6d per ton 
below Monday’s price. Iron is about 5d per ton lower for Scotch 
pig at to-day’s price of 42s 3d. Tin has been rather steady, with 
moderate business. Lead again slightly lower. Spelter inactive. 


Metats.—There is not any stability in prices, and the markets Tinplates flat. 


were generally dull yesterday, closing at the lowest point of the 
week. A good amount of business has been done in tin down to 
81/ 10s to 81/ 15s, sharp cash, or about 1/ under last Friday’s quota- 
tion. Chili copper, alien being sold at irregular prices, touched 
55 5s, cash, yesterday, and British is lower. A telegram, da ted 
Valparaise, 15th Feb, advises charters in fourteen days, at 2,400 
tons, including 1,400 tons bar for orders. The iron markets gene- 
rally remain in an unsatisfactory state, and the shipbuilding depart- 
ment is now especially dull. Scotch pig iron has also sold at easier 
rates, with business unsettled. Yesterday sales were made at 
42s 44d cash, against 42s 8d, the closing price last week. Shipments 
from Glasgow and Middlesbro’ are large, including 15,324 tons from 
the latter, during the week ending the 18th inst. Lead inactive 
for British and Spanish, with weak quotations. 1,100 tons Greek 
lead have sold at 12/ 5s to 12/ 7s Gd. Spelter remains as last 
quoted, Quicksilver advanced to 5/ 5s per bottle. 


Linsesp.—There has been a firm market and good demand. The 
latest transactions include Calcutta at 44s 6d; ex ship, 44s 3d to 
44s 6d; January to February shipments, 44s 6d to 44s 9d ; March to 
May quoted 44s to 44s 3d. 2,000 tons Bombay sold, April to June 
shipment, at 45s 6d, per steamer to the Continent, and sales reported 
per steamer to Hull latterly at 46s to 46s 6d, February to March. 
Four cargoes Azov, spring shipments, for the United Kingdom, at 
44s to 44s 3d per quarter, for the United Kingdom. Exports from 
Calcutta are small by contrast with last year. 





METROPOLITAN MEAT MARKET. 
There is a moderate supply, for which the demand is inactive. 
Beef, 33 to 5s 2d; mutton, 3s 4d to 53 6d; veal, 5s 4d to 6s ; and 
pork, 3s 4d to 4s 4d per 8 lbs. 





POTATO MARKET. 


BorouGH AND SPITALFIELDS, Monday. — A good supply of 
potatoes were offered. The trade was dull, as follows: Magnum 
bonums, 70s to 903 per ton; Regents, 603 to 803 ; champions, 50s to 
70s ; Victorias, 703 to 80s. 





THE HOP TRADE. 


Messrs W. H. and H. Le May report :—The trade done during the 
past week has been very limited, but prices remain firm for anything 
good in English ; a few shillings concession can be got on second-rate 
parcels. The continental markets are now quiet, but very firm, 
their stocks being in the smallest possible compass. The arrivals of 
Americans have not been so large as last week, and those offering 
are held for full rates. Old olds are in demand for the Continent. 
The imports of foreign hops into England last week were 2,675 bales ; 
for the corresponding week last year, 375. The total imports of 
foreign hops into England from October Ist, 1883, to February 16th, 
1884, were 59,089; for the corresponding period last year, 65,603 
bales. 





O1Ls.—There is not any business of importance to notice in olive 


or fish oils, the markets being quiet. Crude sperm continues nominal CURRENT Prices, 1883's. 








in price. Linseed oil has obtained rather higher rates, with a good £ed £84} £sd £asd 
demand. Shipments from Hull last week were 152 tons, against | East Kents.percwt 615 0to1010 0 Americans.perewt 5 5 0 to8 8 0 
176 tons in 1883. This morning’s quotations are: on the spot, Mid Kents ............ 615 0 99 0 Bavarians.........-... ; : ' 15 a ; 
20/ 5s to 201 10s ; March to April, 21/ 5s; May to August, 21/ 15s; baton nen ren oa ; ; : aeemiaak ral “550 512 0 
last four months, 227. English brown rape steady at 31/ 5s; April —— 700 9 0 0O| Yearlings ...... 900 1100 
the same ; May to August, 30/ 10s; last four months, 30/ per ton. | Farnhams ........... 710 0 9 9 0! Old olds... 400 600 
There has not been any movement in cocoa-nut or palm. 
PrTROLEUM O11.—Sales have been pressed at lower rates,owing to SEEDS. 


Messrs. W. H. and H. Le May report:—The market was 
thinly attended to-day, but the demand was only moderate. Red 
Clover.—The supply of English continues large, and prices must be 


the heavy fallin America. To-day, oil on the spot quoted 6}d to 
63d ; last four months, 63d to 7d per 8 Ibs. 


; 1884. 1883. 1882. : E , 
Stock at public wharves, Feb, 20...barrels 316,521 ...... 200,006 ...... 161,603 | quoted Is to 2s lower. French seed is also a shade easier. American 
n vessels not yet landed.............cccesceeees I Ea CHER: cccics 10,793 Aer Iterati Alvske and trefoil are both easier. White 
Delivered during week ending Feb. 20...... 7 2,33 ‘2 is without alteration. Alys! alk - 
Afloat for London ......-.-. pest mite 1000 7. 26300 2 1x00 | clover is scarce, and prices firm. French Italian and perennials are 
ERRG0 00 WORMED: iacislescaiscdratisrscctcubs gible 64d 63d ...... 6jd 64d ...... 6jd 68d | for the moment somewhat neglected. 


Spirits TURPENTINE quiet at 26s 6d to 26s 9d per cwt ; forward 
the same. The deliveries continue large. Stocks and supply afloat, 





BANKRUPTCY ACT, 1883.—RECEIVING ORDERS, 


23,057 barrels. Date | Date of 
y , e a a ‘oN : | iption. of Public 
TaLLow.—There has not been any feature of interest to notice in | Debtor's Name. Addrcss. antec meee Exam. 














the market during the week. The quantity of Australian at public : —|—— ae 
gale to-day is under 600 casks. Petersburg nominally 5ls 6d per | Anderson, A. .../35 Colby road, Surrey {No occupation............|Feb. 12)Mar. 8 
eWt. Howe’s inake in fair supply. Barras, Harriett |56 Waterloo street, aes eile a 
T ; n Brighton URE Ba ccctiritnns \Feb. 12)Mar. 
oBacco.—There has been an absence of demand during the past | Barnes, John ...|Peny-glog Tam, Llan-| le a as 
week for most descriptions of American tobacco, and but little _gibby, Mon. RR can a a * ar. 
pesinens has been done : prices, however, remain extremely firm, and eS ey a dae ene vob. 1siMer. 16 
= the colory classes holders are ming sellers, except at a » ._ |Deliside, Minster |Gentleman farmer ..... Feb. eb. 29 
advanced rates. Substitutes are in fair demand, and for desirable | Brooke, Th. ..... 3 Russia row, London | Warehouseman .........|eb. 12) dar. 19 
classes advanced rates are asked. Badcock, R. ...... Abingdon Auctioneer, land agent ~ sai 
Coats.—The house-coal : and farmer ............ Feb. 16] Var. 20 
ALS. . market was firm to-day at last prices. d. Thomas...}91 Claypath, Durham [ronmonger ......-...-.+- Feb. "eb. 2 
Hartleys unaltered. y P nai Alfred|Sea View road, Liscard House agent.............. eb. eb. 23 
Catt, James ...... 3 St. Mary’s villas, Battle|[nspector of nuisance “eb. tiffar. 3 
POSTSCRIPT. Fray Evenrna Clark, Clarissa,| The Heath, Hanwell Bookbinders...............} “eb. War. 19 
; NING, a 
SuUGAR.—Crystallised D : : = 
? : 5 emerara, by auction, went at easier rates | Clark, George 
ee 8 business in West. India is 1,285 casks 10,300 barrels ani ears &Co. oe Somers woe, ae 
th ags Mauritius. Of 1,284 bags Penang, a few lots only sold | Cross, Joseph ...jNew Headington —_——_[Baker........-.-ssseeeo00 veb. 
‘e 6d to 16s 6d for syrups. By private contract, 1,100 tons cane | Cuming, Henry 12 Cooper's row, Liver-/Ship store dealer........ Zeb. 
Jaggery sold at 10s 6d to lls 6d; 600 tons, off the coast at 12s 3d (trading » on pool, ond 9 Folknes 
FFEE.—¢ * . min ‘o.| square, i 
£.—330 casks 121 barrels and bags plantation Ceylon, part ae Jame |sCambrian Brewery, New ‘sega soneedntpennenesenees fe 





towa 


found buyers. Old crop went at very low rater, 387 packages| Moir . 
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THE ECONOMIST. 


THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS.—Continued. 


Date | Date of 
Description. of Public 
Order. | Exam. 


Debtor’s Name. 


Chattaway, Wm. 


Feb. 13\Feb. 26 
Collinson, Joseph/Gharos ana Fleetwood /Shipwright lFeb. 12\Feb, 22 
Duke, Richard|Manor House, Maiden- 
head Gentleman 13) Mar. 
Dyson, Sarah .../4 Goal ‘ane, Halifax Rag merchant, widow Feb. 12\Mar. 
Day, William | |Cholderton Lodge, Hants.|Farrier Feb. 13| Feb. 
Farmer, Thomas/48 Church st., Blacky ool|W atchmaker 1i\Feb. 2 
Gadd, M. .........;Commercial Inn, Bir-|Licensed victualler ... Feb. 11) Mar. 
mingham 
Gratton, David |Causeway, Wirksworth Currier 
Goddard ;Chariles| Butterwick coaptammennibeal 
Graham, W. S....|Blackhorse yard, West- Gentleman 
minster 
Gower, Henry, |Long View, Manor Park,|Builders and house 
and Little Ilford 
Pettipher, Fred.|5 Charles terrace, Mano: 
(trading Park rd., Little ford, 
Gower and| Manor Park 
Pettipher) 
Grant, Duncan|53 Llewellyn st., Pentre,|Artist, picture frame 
Joseph Ystradyfodwg, near} maker, and photo- 
Pontypridd grapher 
Hewson, George|Markby Blacksmith 
Hail, Thomas ...| Yew Tree Farm, Huccle-|Farmer 
cote 
gin, Richard |1 King ‘street, Dukinfield|Tallow chandler 
boas, Jane ...j;Albion place, and Ings/Cloth manufacturers.. 
Holmes, William| Mill, Guiseley, and 2 
Henry Bond place, Leeds 
Holmes, John 
doin 
obn Holme 


3/ Mar. 


and 17 Botanic road, 
Wavertree 
Howard, Henry|38 Saint Helen’s avenue,|Grocer, provision 
A. Swansea dealer, and commis- 
sion agent 
Rag merchant 


and 18,Pulteney Bridge 
Bath 
James, Georg: |104 Church street, and 1/Mineral water manu- 
William (b)| 2 Regent st., Brighton) facturer 
Annie Eliz 
James Com 
mittee of hi 
Person anc 
Estate) 


Revenue past Half- |Dividend per 
Year. Cent. per An, 
|. Work- [Interest, 1st lend 1st 
jing Ex-) Rents, | rif /Hif. HIf. 
Re- | penses,/| and j 


: | Taxes, | Prefer- | 0 of || of | of 


Name of Railway. 


Duty.) .ences. | 
£ fd. 
826,500) 81,952 17,602 
882,595} 72,608 50,546 ; 
138,796}1,467,523, 702 448) 612, 916, 4 *Caledonian : 
280,8 121, 075) 51,573 \Dublin, Wicklow, & Wex. 
306, 431) 130, 008 | |Furness 
564, 296, 278,687| | \*Glasgow & Sth.-Western 
1,827, 225) 957,866) il (Great Eastern ............ 
1.919, 534 1,062,231 Great Northern 
"334,290 168,484] j 
151,931 81,271| 
202,277) . | Gt. Southrn.& Westra. (. y 
,867/1,446,481) 5 iGreat Western . 
7} hers 920 1,097,352! 605,413 4 
$62,162) 2,721,342)1, 346, 442 7 
:"582;465| "883,054 2} 2 |Lon., Brightn., & S. Coas 
833,226) 801,117) 4 | \London & South-Western 
31,522|1,516,230, 838,693| $40,901 nil. ‘London, Chatham,& Dover 
1,060,399) 73, 412, 34,604 7,717) 3 |Lon. , Tilbury, & Southend 
25, 852, 093 1 017,834 486,870 we 151 1 a | \Man., Sheftield, & Lincoln, 
844,507, 69,643, 28,339) 1,701 11 Lo \Mary ‘port and Carlisle 
6,692, 308, 176, 475) 81,718 101, 469, % nil. | nil. |Metropolitan District .. 
10, ‘309, 045), 296, 139) 111,246) 110,246, 5 5) 5 peaeeeoereen 
71,275, 400 °+724,731/1,953,474'1,048,359! 54 | 6} | 54 |Midland . : 
4,601,444| 249,213) 142,918| | 62,882 3 | 4 | 34 \Midland Gt. Western (1. 
$2,146,310, 05 ,937| 621,244) 545,583) 2) | 5 | 3h |*North British . 
66,798,959) 34 ,603 1, 795,323) 753,822 74 | 8 | 74 North-Eastern ... 
8,906,027| 44 ,930) 122,252) 49,408 - | 7 | 74 \North London ... 
7,888,185, 838,631, 168,831| 111,975 mt at 33 |{%, Staffordshire — Rail. 


Canal 
1,824,724 79,053) 36,920, 29,668 12 (10 10 ‘Rhymney . 


21,922,491 1,167,389 535,808) 818,143 3} | ’ 3 |South-Eastern ..........-.... 
595,040 "356647, 177,188, 65.13218 [17 18 (Taff Vale... 
2,095,357) 88,831) 45,833, 40,866, nil. | 2 j nil. Waterford ‘and Limerick 
' 


‘Belfast & Nrthn. Counti 


oe 8 








Belfast and County Down Feb. 19 


[February 23, 1884. 


THE BANRRUPTCY ACT, 1883.—RECEIVING ORDERS.—Continued. 


Date — 
Description. of Publie 
P Order. | Exams. 


Debtor’s Name. Address. 


Kinch, Charles...|24 Berry street, and 1124 Bookseller and sta- | 
(trading © a:| Bold street, Liverpool | tioner 
Kinch & Co.) 
Lake, Matilda ...|21 and 22 Catherine st.,)Widow, china, glass, & 
Devonport earthenware dealer ze eb. 14\Mar. 12 
Law, _—_ Walte:|255 Bradford street, Bir-\Colour manufacturer.. Feb, 14/Mar. 13 
mingham | 
Lawson, Joseph |6 Foss Bridge, York Ropemaker 2b. 15\Mar. 10 
Lester, Thomas |Littlebourne Bricklayer . 14\Feb. 2 
Ling, Arthur .../58 Bridge street, North-|[ronmonger & tinman|Feb. 16/Mar. 
ampton a 
Longman, Geo...|Manor Farm, Swanwick |Farmer | . a 
Laurence, Geo.. |The Quarries, Giedholt |Out of business 3/Mar. 
Middleton, A. .. |69 Great King street, Bir-|Electro-plate manufac-| ; 
mingham turer eR 13\Mar. 
Mitchell, C. M....|Wressle, ncar Howden |Commission agent . 13/Feb. 
Mountfield, Geo |87 Barber road, Sheffield |Grocer ................0066 . 12/Feb. 
Pelham, Thomas} 26 Belsize sq., Hampstead) Artist .............+. kandi \Feb. 14|Mar. 


Feb. 15\Feb. 25 


. 15/Feb. 
HarfordGlovei| Weston-super-Mare 
Pearson, William|Carlton Shopkeeper . 16) Feb. 
Reynolds, Ed. J.|138 Sidwell street, Exeter| Wholesale shoe mercer|feb. 12|Feb. 2 
Rimmer, Robert|26 Zetland st., Southport|Joiner and builder » 11) Feb. 
Smith, Sidney ...| Lordship lane, Dulwich|Oil and colourman _...|Feb. 12)Mar. 
Shelton, F. T... |52 Tavistock st, Bedford | ss 
Smale, John Frithelstock, Devon Farmer . 12/Feb. 
Stone, H. H......./The Hollies, Fox street,|Printer, a &) 
Sparkhill engraver .............../eb. 12|Mar, 1 
Sykes, Robert .../St. Stephen’s avenue,|Merchant . 13/Feb. 
Bristo 
Symons, W. E....|Bedford Inn, Plymouth |Licensed victualler......|Feb. 11)Mar. 
Schofield, Thos. |46 Roundthorn  road,|Builder Feb, 12/Mar. 
Oldham : 
Sharp, A. J. ...... Spalding Chemist... veseseee. PD. 12)Mar. 
Sandell, Joh Kichmond House, Felp-|Of no occupation 14) Mar. 
ham, near Bognor 3 
Speed, Rowlanc|43 Mansfield road, Notts.|Auctioncer & valuer .. |Feb. 





Seaton, Henry F148 High street, and Gos-|Coal merchant 

well lane, Windsor 
Tyler, Joseph ...| Acre street, Stroud Bootmaker ............... 
Tye, William ...| Victoria street, London|Builder 

road, Ipswich 
Turner, Byfield 





Hay dealer ....ee.c0ees+:- 


WwW ard, Frederick|Horbury lane Dye Works,| Dyer ...........sseseeesesees Feb. 
William near Wakefield 
..|212 Hagley rd.,Edgbaston/Bedstead & pen manu- 
Feb. 12)/Mar. 
Willshaw, Jos....|The Cheshir Cheese |Licensed victualler .../Feb. 11'Mar. 
Hanley q 





Aggregate} 
Receipts ot Halt. | Miles Open 
Year. in 


Merchdse, 
r Mile 
per Week, 
tt Latest Price. 


Minerals, 
Cattle, &. 
raffic pe 


1883. | 1884. | 1883, 


= 


£ £ 
6,118 6,540) 6 654 
1 136 


15},344) 158,816 766 | 3 
51,028} 59,880 137 
56,400) 60,397 329 
873,020) 38,492) 965}! 924} 
452,493} 447,194) 934 | 90! 
71,582) 74,307) 467 | 467 
14,669} 14,769) 289 | 289 
bs. 80,824) $6,403) 474 | | 474 
85, 146, 135,232, Lee (424) 948,250) 942,248/2,277 | 2,250 
44,354) 67,109) 68,137; é 455,305) 463,907) 4969) 4943 
117,432) 174, 620, 176 762) ! 1,235,260) 1,255,567} 1,774) 1,754 
9,810, 31,293) 29,780, 52,740] 73 "230°457) 226,609) "435)| 
16,743, 40,075) .. 50)123i| 204,414) 288,629) 798 
os 18,263) 17,862) 119) 225 a 123,633) 1 
24,985) 31,681| 31,892 109} 76 222,185} 225,869 
1,751) 2,173 2,409, = 92h) 11,926) 14,463) 41 
we | 7,494) 7,240) | 587} 563) 63,348) 62,082 12 
w | 11,847{ 11,671) 718 1125 83,069) 82,791] 1 
97,315, 130,375) 128,564, 771233} 94, 330) 905,968) 1,263 |1,2604 
4,674! 7,145) 7,719) , 19 3h 47 1338 | 52,214| "370 | °370 
$3,448. 46,749) 46,499) 32,860| 47 10°3 182,288 139,185, 984}} 984} 
91,746 110,909, 120,839) 37,490) 78 162) 99,218) 899,868 1,535} 1,519 
8,025) 8,258) 8,134) 825,700, 638 17: "66,744 57,063, 12| 12 
sot 0,454} 10,3 it? Tee 
na 568 — en ozs {198 119 
Se 3.3721 3,007, 20,760 21,123} 20,229 633 
10,837} 31,019) 29,832 67,780! 215,180) 
sa md 14,138 io 


®» 
$ 
1 th 


49 


eee eos 86 


215,508) 882 
16,140) . ove oes 141} 


Name. 


Bu A. Ensenada Dec. 30 ety | 
Bu. Ayr. G.Stn.t ; 
Canadi’n Pacific ‘Feb. 14 10,000) 9,400 i 

16) 88,466: 87,674 624 406 547 {757 
Eastern Bengal|Feb. 19) 6348) 9,058 17.830 24, 219 
G.Tk. of Canada’ Feb. 16 $2,450! 77,906 520,326 860,777 
Gt. Indn, Penin. ) 16: 65,267' .... | 430,370 


. { 
Bmby.,B.,&C.1. ‘Jan. 5 17,8541 a 
| 
i 


COLONIAL AND FOREIGN. 


\ Receipts. jTotal Receipts. 
| Week |———_—- —_ 
Ending} 1884. , 1883. | 1884, ) 1883. 


Name. 


£ & £ & 
Madras... Jaan 5) 11,837) 17,462 
Meridnal. Ttaly * Feb. 4 23,488) 26,385) 130, 872) 129, 385 
| “ys 18,000 25,000) 11s 8 174,500 


Paris & Orleans* Feb. 4° fstao, 125508) 


5380. or 598, 1 
Paris & Meditr. *) S, 


Oude &Rohiknd Dee. 15! 10,915) ca 295,342 206,072 


* Yearly from Ist ma t ; vaub from 1st July. 


| Week 
|Ending) 1884. , 1883. | 

-{ ee 
Y lele 
Nth. of France eb } 
Smyn &Cassaba Feb, 3 3,042) 2,148) 
Scinde Jan. 19 19,092) 18, 691. 
Sth. Austrian* Feb. 11 63,730, 70, 120 
South Indian... Dec. 29° 6,603) 9,135 
Stn. of France* Feb. 4 70, 160) 76,064 
Wsn. of Peanes" 4 one, 95,515, 


Name. 


irises tae inan iA Re ae Nae 
Receipts. \Total Keceipts 
1884, , 1883, 


£ 
17,423, 12, 159 
52,779. 61,773 72. 


339, 940' 402,648 
184,427 177,308 


343,436 362,068. 


423,57 | 446,952 
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Sugar—({Con.)}—per cwt 8 
Java, grey and white 0 
SYTUPS ...02..000eccceeeceneeee 12 
Brazil, brown 0 
Egyptn., good tofinecrys. 23 
Syrups 
Floating cargoes for U. - 
. a an 
Cuba, Centrifugal... 20 
Fr. to gd. Muscovades 17 
REFineD—F or consumptn. 
Titlers Webstedaedencucgvunedén 25 


Or 


< b Fi b > a > : -4- ian > 
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a 


Con. 
Petroleum Oil pe 
Oil Cakes, Lnsd., Eng. pt 

American 

Oil Seeds— 

Linseed, Azov, p. 424 Ibs. 
Bombay ...per41# Ibs. 
Calcutta ...per 410 Ibs. 

— ,Feroze, per 416 Ibs. 

leutta, R.A.T., 3% 
Plumbago— . 
Ceylon, lump ......per cwt 10 
Provisions— 
Butter—Cork rt 0 

Friesland fresh, finest . 146 

Jersey 

Bacon singed—W aterford ° 


a 


COMMERCIAL TIMES Tgwocd-Bonturas is 


SEKLY PRICE CURRENT. — eS ee 
* sls prices in the following list ne Sanders 
are revised on Friday, ass) isted by an Elephants’ ae 
| eminent firm in eac h de partment. lop oad capent Os 
LONDON, Friar. Fruit—Currants, duty 7s s 


wt 29 
Arrow Root—per !b s perc 
St Vincent, com. to good 0 32 


~ 


BoocowmoocoooooooooosoOo ooocooscecooos 
ne 


Snot 
So o®®ooe 
“aIouoe 


_ on 
-weo ae wowed 


Provincial 
Figs, Turkey.p.cwt, dty pd 30 
Raisins, duty 78 per cwt— 
Valencia, New 23 


shes— - 
oe Canada lst sort. p cwt 27 
Pearl ik. 50 
rimstone— 
ph best thirds.per ton = 
ee SR LIE 210 
Cocoa—duty ldper lb 8 
Trinidad grey too 
Mid. to finest 
Grenada 
| Ceylon, good to fine......... 85 
| Guayaquil 75 
| Surinam 
Caracas 
Coffee——duty 1d per ib 
Ceylon,plantatn. lw.mid. 
Middling to fine 
Native, goed ordinary.. 
East India, plantation 
Native 
Mysore, medium to bold.. 
Manila, fair Indan 
Singapore, picked Bally .. 
| Mocha, mixed to fine 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine... 
Ordinary to fine ord. ... 55 
Central American, &c,...... 52 
Good to finest 63 
Brazil, Rio, on the spot 
Good first tolow superior 56 
Fair to good channel .., 52 
Low fair ..... 47 
Afloat fr. to gd “channel 51 
Good Average Santos 52 
Cotton—See Weekly noes 
Chemicais— 
Alkali Refined...pr degree 0 
Acid, citric oF Ib 1 
Nitre.....cccsses00e meena, 
ORGS on. s0s-esectcseneteens 0 
TATCREIG. | sctscacinsieesoesiuns 1 
Sulphuric 0 
Alum, lump per ton £6 
Ammonia, carbonate. plp 0 
Muriate.. ...per ton£29 
Sulphate... badensconceaenaetnend £14 
Arsenic, lump per cwt 24 
Powder 12 
Bleaching powder 
Borax, English, refined . 
Cream tartar, crystals...... ‘127 
Calomel per lb 2 5 
¢ orrosive Sublimate.......... 110 
Iodine ....... per oz 0 4 
Potash, bichromate . -plb 0 45 
Cees, 0 63 
Hydriodate 6 0 
Prussiate 
Sulphate perton£10 10 
Precipitate perlb 2 8 
Sal-Acetos perlb 0 8 
Sal-Ammoniac percwt 40 0 4 
Soda Bicarbonate p.ton £7 15 
Crystals £3100 
Caustic, London _,, 
Ash per degree O 1} 
Sugar lead, white ...p cwt 23 6 
Brown 
Sulphate Quinine— 
English, in bottle..proz 6 0 
Forei ign GEO. cisteisnn 4:9 
Sulphate, copper.. Pr cwt £22 10 
Zinc ..... 8 9 
Vermillion, English... Pp ib 2 0 
oais—per ton 
Wallsend’ best 
Cochineal— 
Teneriffe silvers......per Ib 0 11 
Black 1 


Tate's Cubes .. 


i 
‘ 


6 


For export, free on board 
Turkey loaves, 6to 101b. 31 
Crushed 26 


> S 


& 
és 
GO COwseSo awe eocooo™ po 


tM 
a-So FR oe 


BoB 


Smyrna, red & Chesme.. = 


B 
ao 


Dutch, refined, f.o.b. in Hollan 
20 Ib loaves superfine «oe 22 
201lb do Nol ade 
Crushed superfine, inbge i 

No. 1 23 
_ No. 2 

French loaves, f.0.b. 

Beet—German & Aus. fob 17 
French Crystals, No. 3 22 

Saltpetre—Bngl. > cwt = 
English, refined 

Nitrate of Soda 

Shells—M.-o’P. per ewt. 
China, Manila, gd. to finel120 
Bombay do 70 
Tortoise, E.I.,do perlb 7 

Tallow—per cwt 
Petersburg, new YC 51 
Australian mutton, fine 41 

Do beef do .. a 
Town 

Tapicca—E.| flakep.Jb 0 
Pearl per cwt 12 

Tar—Stockholm, per bri 24 
Archangel 15 

Tea—duty 6d per Ib 

Congou, new com to fair... 
Medium to good 


INE vsctiatccstscuscene AG 
Hams, York 

Irish .. 
Lard — Waterford and 

Limerick bladder 

Cork and Belfast ditto 0 

Ferkin and keg, Irish... 60 

American and Canadian 51 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 
Cheese—Edam, new 

American, new . 


- 


Oranges S. Michael pcse. 12 
Seconds 6 
Lisbon & St Ubes,}chst. 8 

per box 5 

Lemons—Palmero ~’ case 8 
Messina, selected . » 38 
Medium ........ a 

Nuts—Barcelcna, Pp. ‘bag .. 

Flax at Dundee 

Archangel, Crwn. per ton 37 

St Polersvarg, 12-head ... 25 

9-head ... 20 

Gutta Percha—per ib 8 

Fine to finest 1 

Hemp— 

St Petersburg.,clean p. ton 29 

Manila, fair roping ......... 37 

Jute, good to fine............ 17 
Low to fair 2 

Coir Yarn, good to fine ... 
Common to fair............ 17 

Hides—0Ox & Cow prlb 8 
Salted— B. A. & M. V.... 

R. Grande 
Australian ......... 0 
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Gruyere ........ 
Rice—Rangoon to arrive 
open charter...p cwt. 
oy white, on the ~~ 
Do yellow ......... 
Madras 
Japan 
Rosin—American, com 
Medium to fine 
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Sago flour 
Shellac—per cwt 
Orange, ee to fine ...... § 
Secon cadaiiel 
Gee BO etiscsiancesiicons § 
Button, sorts, good to fine { 
Low to medium 
Sticklac, Siam 
Silk— 
Bengal—Surdah ... 
Cossimbuzar 
Gonatea 
Jungypore& Comercoll y 
Radnag rore . 1 
China_T. satlee, “Nos. 1,2 a. 
and 3 
No. 4 and & 
Taysaam 
Long-reeled 
Canton 
Re-reeled 
Japan—Low to fine 
Patent Brutia 
Persian 
Italian—Raw, white Novi 
Fossombrone 
Other kinds 
Thrown—Piedmont... 
Milan 
Tramsdo ...... es datos 
Spices—Pepper— 
Black, Eastern ...per Ib 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to good ... 
Cinnamon—lIst Ceylon ... 
Do 2nd do 
Do 3rd and 4th 
Cassia Lignea, unworked 28 
Cloves—Zanzibar fair 
Penang ...... 
Ginger—per cw t 
Cochin scraped 
Do 
Bengal 
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Suatiene, com, to good... 
Oolong, common to fair... 
Good 
Flowery Pekoe, fr. to good 
Fine to finest Sinniembaukeasa 
Orange Pekoe 
Fine to finest 
Canton scented capers, 
common to good 
Hyson, common to fair .. 
Good to finest sions 
Y. Hyson, com. to fair aia 
Gunpow der.. 
Good to finest 
Indian Pekoe, inc. broken 
Good to finest 
Congou 
Souchong 
Broken tea. — 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Meme! fir...per load 45 0 110 
Canada red pine 55 0 8 
—  yellowpine, Irg. 70 0 105 
— 1. 0 70 
Quebec oak 0 140 
Baltic oak 0 0110 
Indian teake .................. 320 0 340 
Wainscot logs 18 ft each... 60 0 90 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.£4 0 7 
Swedish 
Russian 
Finland 
Canada Ist pine ......... 
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Madayascar............00 


East India 
Hops— Kent, 1ssspewt £6 
WOO esciedsexcoicaes 6 
Other English 
Indigo—per ib 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good ordinary .. 
Madras, Velore 
Native enna 
Kurpah, good ‘mid. to fine 
Good ord. to middling.. 
India Rubber—per Ib 
Para, fine 
Madayascr & Mozambique 
Leather—per ib 
Crop hides 30 @ 45 Ibs 
do 50 «65 
16 24 
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do 
Cape, Austn, &c. 44 
Calf Skins 
do 
do eens 
Dressing Hides . 
Shaved do .. daeas 
Horse Hides, English . 
do Spanish per hide 
—_ English, per lb 
oO East India .......... 
Metals—British Copper £8 
English, Tough. per ton 60 10 
Best selected 62 10 
Sheets 60 0 
Chili—¢d. ord. brands.. 5355/0 0 
Australian, Wallaroo ... 64 0 e4 
do 
Iron, per ton 
Bars, &c., British......... 
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American spruce 
Dantzic deck, each 
Staves—Baltic, pr. mille £150 
Quebec, per standard do 80 
Bosnian, per mille 23 
Tobacco—iuty 3/ a s 
Maryland, per Ib, bond .. 
Virginia leaf . ove 
-—— stript . ees cecesecccese 
Kentucky leaf .............. 
~ stript 
Negrohead .. ...duty 4/10 
Columbin.|If., duty 3/6 prib 
Havana 
cigarsbndduty5/6 8 
Turpentine— percwt 
A nerican spirits ..... 26 
Wol—Eng ish—per pack of 240 
Fleeces 8. Down hoggs£10 10 
Half-bred hoggs 9 5 
_ wethers ... 9 5 
Kent fleeces 9 5 
S.Dwn.ewesand wthrs 10 10 1 
Leicester do 90 9 
Colonial—per Ib sd 
Sydney and Port — Average. 
—Fleece and Lamb... 1 4 
Gocuredl, Be. n.....0<. 3 & 
Unwashed 0 9% 
Locks & : pieces (wshd) 1 2 
Adelaide-Fleece &lamb 1 
Scour:d &c. 1 43 
Unwashed 07 
Aus. crogs-bred washed 1 
V.D.Ld.- Fleece &lamb 1 
N.Zealand-Scoured, &. 1 
0 
1 
1 
1 
0 


o 
SON M DOH OF re DODO POM ROR DORR rt Bo CO 


Jamaica, low and ord... 
Do mid. to fine 
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Nutmegs, brown 

Spirits—Rum, duty 10s 4d per gal. 
Jamaica, per gal. bond, 

80 to 35 0. P 

_ Fine marks 
Demarara, proof 
Leeward Island ...proof 1 
E.I. and Mauritius — 1 
Foreign 0 

Brandy, duty 10s 4d per g — 

1878 


o 

am 

oO 
aBoooccooo 


Aloes, Fine E.T. ...per ewt140 
Cape, good to fine 

Annisced, China, star 
Jalsam Peru .... per Ib 8 
i” Beas o- ove “ 

Bark, Calisaya 1 
ELI. &e. srenewed, Crown 3 

Pa = ai Red... 2 
mphor, China r cw 

Cardamoms, Maiabar, gd . os 

Cantharides 

Castor-oil, seconds 

Gum, Benjm. Sum2dspewt110 
Olibanum, drops ......... 30 

Ipecacuanha 

—_ » good .... 0 
usk, fine Ton uil 

Oil, Cassia... sea =. POF * 
Aniseed 7 
peel ne Hotchkiss 13 

Opium, Turkey fine 15 

B tubarb, China, fairtogd 1 
Senna, Tinnevelly good ... 0 
Other FE. I. low to good 0 

Dye Stutfs, &c.— 

Galis, China rewt 54 

Safflower, Daeg x hacen 95 

Turmeric, Ben . 

Gambier, ‘block 

Cutch, good to fine .. 
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Rails, ditto 

do Steel at Middlesboro’ 

Scotch pig iron, cash .. 
Lead—English vig, pton 11 17; 

Spanish pig.. sivas, SR BOD 
Quicksilver per bottle £5 3 

Spelter, Silesian....per ton 1412/61 
Tin, English, ingots... — ao 

Straits and Australian... §2 
Zinc, English per tonel7 
Tin plates, per box 

Charcoal, I C 

Coke, I G 
Molasses—W.I. ...p.cwt 11 
Oils—Fish— £ 
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Ist brand 
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Corn spirits, pf, duty ‘paid 11 
Spirits, f.0.b. E xportation 1 
Malt spirits, duty _— we oe 
German he rend ince |S 
=) rewt 
British W. India, refining 15 ) 
Crystallised ........ 
Foreign Muscov., grocery 13 
Refining 15 
Mauritius, crys. No. 13 14 22 
No. 15 17 23 
Syrups, low to good yellow 15 5 
Low to good brown 
Bengal, lw to gd. Gurpat. 
Low to good brown 
Penang, European 
Native brown 
Madras, native 
Jaggery 
Manila, ‘‘ superior” 
Low brown.. 
Siam and China white | 
Low to good yellow 
Low to good brown...... 12 
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Olive—Spanish 
Sicilian 
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per ‘ton px 
ce cetipad English ... 
Brown, English 
Ground nut.. besgitden ade 
Cocoa-nut Ceylon ‘ 
Cochin 
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Unwashed 
Cape G. H. Fleece lamb 
Snow white 
Scoured, &c. .......0++. ° 
Unwashed 
Wax—PFees - ewt £5 19 
EB. L. White....ccccccoccserce 7 7/10 
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BRITISH FUNDS, &c. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Con. 
ee ee eS ae a ow United Kingdom. (Coupons payable in London.) 
Dividends Due. ‘ — 
Te — Prices. | Autho- BONDS, LOANS, 2 |g | chosing | aoe wine 
Jan. 5 July 5 ...|3 per Cent. Consols _............ 1018 1} fosos._| aid | Prices. | Dividends || pray. Clesing 
o for Account, Feb. 4. .../1018 13 | be Ba Due. = Name. Prices. 
n= 5 Oct. 6...18 per sae Renee coihahieiae 102} . | ae ing. 
ril 5 Oct. 5...,New 3 per Cents..............+.+-! 102 ——— 
Jan. 5 July 5. Dos} — dan. i804". |1024 8 16,084,800 Me Shoe Oct, 1939 34%, |Stk./100 '105} 106 Quarteriy 1 “Jan. |B. Ayres, 1882... 6 | 96 9T 
Jan. 5 July 5...) Do2} — Jan. 1804 ... if sala Dos 7 Stock ..... se 100 |100 | 963 97} Chilian, 1842 ...... BA ws oss 
April 5 Oct. 5.. ‘Annuities, April, 1885 ......... * 1 ‘970, 400 Corporation of Lon. June De. 5 May. Be Miia checctnenes 43%) 85 $7 
Feb. 4 Aug. 4.. ‘| Do Aug. 1908 (Red Sea Tel. ) 1 15} Bonds, 1883-7 .. 33% 100 |100 | 99 100 Jan, July. 2 Apr. Do 1866............ 7 4.1104 106 
Mar. 11 Sept. 11)/Excheq. Bills, Mar., 1,000737,/28 7sp| 92,554, 700) Do do ” 1883-93.. 7/100 | :100 % 100 | Jan. July.) 2 |*Jan.| Do 1867............ 6 Z|100 102 
Mar. 11 Sept. 11 Do 100i, 2001, and 5001 3% \2s 7s Pp 660,600) Do do 1882-3... 4 7/100 :100 | Jan. July. 1 May | eee 5 93 95 
June 11 Dec. 11] Do 1,000 June 24% ........ 1s 48P] 666,600. Do do 1882-3 ... 4471100 {100 | “* | Mar. Sept.| 2 | Jan.| Do 1878........... 5 493 95 
June 11 Dec. 11) Do 1001, 2002, and 5001 23% |is_ 4sp 8,000,000 Birmingham Corpo- “* ) Mar. Sept.} 2 | Jan.| Do 1876............ 5 %| 93 95 
April 1 Oct. 1...|\Canada Gov. Intercolonial RI. tion Stk.. 1946 100 |100 | 993 ) Feb. Aug.) 5 Apr. |Chinese, 1874-6 ... 8 %/100 102 
1903-8 gua. by Imp. Gov.|110 112 |  g90,200'Blackburn Corp. as 100 100 | 904 993 | Feb. Aug.| ... | Dec.| Do 1877............ 8 7104 106 
April 1 Oct. 1...) Do Rupert’s Land, 1904 doj111 113 900,850 Bristol Corp. Deb. St 347/100 |100 | 98 100 oe .. | ss |Columbian, 1873... 43 oes 
Do Bonds 1910 do 110 112 , ad 2 | Apr. |Costa Rica, 1871... 6 %| 13 15 
Abril 1 Oct, 1.| Do Bonds 1913 do ll 113 350 630 saoSuanivney BaGs © See ee | Do 1872.. 7% 10 12 
Jn. Ap Jly. Ock. Jamaica 4 %, July 1, 1807, gr. 106 108 aoe 16, eer © ~ 108 100 | sear "Sept,| “7. | Feb. {Danish 186061" 4 41 on 
Feb. 1 Aug. 1...'Turkish Guaranteed 4%, 1855 104 106 & Water D > = Stk. 4 %|100 [100 | June Dec.} ... ons BO BB iin ccenccces 4 neni inane 
April 5 O = . Bank of England Stock 5 5 % (297 299 4 nme 1 Corp. Stk. 347 100 i100 | i) 994 Mar. Se e 2 |*Jan. |Danubian, 1864 ... 7 %|105 108 
Jan. 1 July 1 ... Bank of Ireland Stock 6 % © \303 326 3,775,375 Manchester Co 4°5\100 100 111 113° | Jan. July.|1°64)/*Dee. | Do 1867........... 8 %|106 109 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888/1¢3} 4 100,000 Midd "Nir w.  {n'ne| ... |Ecuador, New Cn. 1 %| 7h 9 
in. Ap. Jly. Oct.| Do Stock 34 ¥ Jan 5, 1931/1022 1 ee $Stt00 | oo = = ove n’ne Do Pro, Ld War ... i i 
Various dates...) Do Enfaced Paper, 4 ¥ aatias 78} 72 600,000 Readi 347) May Nov.|pur chase Egy 9 Unified 
Jan. 15 July 15| Do 4} %, 1885 ing Corp. Stk... 347/100 |100 | 964 97 4 %| 674 67 
Mar. 15 Sept. 15, Do “d $1808 |..............| 818 883] — Son'000 Stockton Cone Dye 4 3100 joo 108 107. | April Oct. |-106] Jan. Do Govit. Brel. § %| 904 91 
Feb. 16 Aug. 16 Do Debentures 4 %, Aug. 16, 600, = Chan | June Dec.| }| ... | DoStateDomain 5 %| 87 388 
| 1884, 1,000/ 4 kool I, 000 Swansea Corp. Stk. 34%/100 |100 | 043 4} ‘April Oct.| 1 Do Dai : 
Gov. of Isle of Man Deben.) | + | 724,860 Swansea Har. Trust, || | , 2 i 66 67 
Feb 1 Ane 1{| repaid in 45 years eB} ot 00. | scccecteneen een 100 1100 | a aw Jan. July.| 2} | Dec. |Entre Rios, 1873.. 7°%| 99 102 
“ee | _ Bink. Fd. of 1 he Pp. an Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 81 83 
a == CORPORATION STOCKS. Jan. July.) 4 oe Do 1881..........., 5 Z| 63 68 
COLONIAL AND PROVINCIAL (Colonial and Foreign.) Te eee oO 1800" 6 | 19. 2 
r it oe wan «» | oe |Honduras Gov. RI. E 
GOVERNMENT SECURITIES. Last J | 3 | chosing Loan, 1867 10 %| 4 5 
Ann Name. gia Prices. oe not\appld. De 1687 casein ant: sce, 
v as die ti! ae Miecttacstecs 10 %| 4 6 
Closing _—_—|——_|_—_ | April Oct. i *July.| Hungarian, 1871... 5 %| 963 974 F: 
Prices. 6 ‘Auckland Harbour Board . 100 107 109 } Jan. July.| 14 |*Oct. | Do 1873............ 5% 95 96 x 
G Borough of Napier Con. ..... “00 100/109 11: | Jan. July.jn’ne] ... Do Gold Rentes 6 %|101 102 
z r ¢|Borough ty amare he. 5). 100114 117 ~~ rw. cp one hatin God. Sigs 4%) 74} 754 : 
‘ % Boston (U.8.) 8 nD 1809 100 00/104 106 | June Dec. ove n 61 5 %| 97 99 
ee in oS Se e..8 oe ei Ze) DO 1902 .sssseerneeesre saseesee (LOO 1001113 115 | Jan. July.| ... |*Dec.| Do Irrig. Guar. 6 %/108 111 
495,400 Tne Suh Caneda 18032 ; 6% 100 108 | © SlpqDO 1808 wasesssneersersernnesenns 100 | 100/107 109 | Jan. July.) ... |*"Dec.| Do 1862 Marem. 
| “in & Jie oe oo 5 Sito 102 | & %iCity of Auckland ..........004-. 100 | 100/115 117 Railway ...... 5 %| 90 92 
6,446,686 } 5 eh Do 1885, ina. Stic. 5 Slot 102 | 8 Z| VO Bd Tes! .....r.sseeeverees 100 | 100/115 117 | Jan. July.) ... |... | Do Tobacco Ln. 6 Z|... ... 
600.00 |Apr & on Do Domn of, 1903 5 he 113 115 | 2 &l-qDO Cons. Act, 1879.......00.. 100 | 100/117 119 | Jan. July.| 2 |*Apr. |Japan, 1873 ......... 7 %|103 105 
, 4 Do 1904. B68 a Sites 108 | & 4 City of Brisbane................. 100 | 100;104 106 oi . | os |{Liberian, 1871...... ae ae 
oy itv: Do do tas Bigska 4 log toe | & Z City of Christchurch (N.Z.)....100 | 1001116 118 ..  |nne| ... |Mexican, 1851...... 3%] 214 21 
124,000 Apr & Oct|Ca aénateue ” 6 % City of Dunedin, Deben. 1925 100 | 100)116 118 . ~~ fn’ne|... | Do 1864.. 3% 1g lt é 
pr pe sane as 7, ‘ 6 % Do Redeemable, 1906......... '100 | 100/115 117 »  |’ne| | Do Anglo-Froh. 6 %| ... ... 
aanitlie & Oct! Do 1890-1900... 6 é 105 115 6 %| DoConsolidated Red, 1908 100 | 100)104 106 ose w | ae |New Granada...... .. | 1 3 
ry er es S ioe ; € 106 108 | © 4 City of Hobart Town.. ‘'100 | 1001106 108 | May Nov.| ... |*May.|Norwegian, 1876.. 44%|102 104 
. oo. 5 5 % City of London (Ont.), 1st Pref 100 | 100/101 103 | Jan. July.) ... |*July.| Do 1878............ 4}%|102 104 5 
P Do seeneeeneens 434196 97 | & %| Do Waterworks ..............) 100 | 100/108 110 } April Oct.) ... |*Oct. | Do 1880............ 4 7100 10% 
seeseneanensonnans ess Ate 96 97 | & JCity of Melbourne, 1907 ......100 | 100 107 109 i . | we (Paraguay, 1871... 8 %| 9 10 
weeveesesseesensncacs vee B44 5 % City of Montreal, Sterling . 10011034104 ae v- | oo | DO 1978...:........8 21 © 10 
4 é 101 108 4 % Do 1874 nvenseattinaen iets “loo 100} 1034 104 ove 2 | Apr. ss ae ©] ZX) cco ave 
evnsneanaononpesecees ‘ % 1909 o..ccccscsssseseseseeseeese100 | 100/103}1044 o~ io ae rts. ; 
aN my Ek on 4 é 5 os 6 &%'City of Ottawa, eens ~ .-/100 | 100}109 111 Attached ...... ... 13 13} 
100°000 Apr & ps Jamaica als 6 % Do Redeemable 1893 ........./100 | 100,108 110 ove one wap. TE elec O SE us a 
lay ‘Nov 4 ©. Fy BRM MIME fii cccscscsassscessi ..\100 | 100\114 116 i ws | oe | Do Certs. of Reg. 
y 6 % Dodo 1908 ....... .|100 | 100/111 113 Attached ...... ... | 10 10 
5g |City of Providence Coup. Bds.|100 | 100}105 107 | Jan. July.jn’ne| ... | Portuguesel853-80 3 61 
700,000! Ma & Nov presses sneer 6 % City of Quebec Consolidated. 100 | 100{111 113 | Mar. Sept.| ... | ... | Russian,1822, £St. 5 %| 88 
163,000 ioe & Oct\Natal 6 Bok eemable 1893 .........,100 | 100/111 118 # 89 92 
100,000/May & Nov| Do 6 % Do Do 1905 .........100 | 100|115 117 ee 
166,100|May & Nov ne ¢ Sane 1878 Sc 106 116 117 ss 3 os 67 
y ae a ners eee %, yo ‘oron rling | 00 10¢ ll 11 8&7 
1,300,000) Mar & Se’ a. rsa sianeneeaeenhees 6 %| Do Waterwork Debentures\100 | 100/114 116 i 
6 %| Do Sterling Consol. Deben.|100 | 100/114 116 . 5 93 95 
5 %| DoGen. Con. Debt............ 100 | 10(/106 108 a ae 
6 % City ef Wellington Con. Deb.|100 | 10(/115 116 5 92 04 
Gomeonlh. 6 %| Do Imprevement Loan....../100 | 100}/117 119 6 =e 
: 4 Do Waterworks Debens. . |100 | 10¢ ay 119 . 4 %| 78} 79 * 
% 100 | 10¢|114 116 86} 87 
— eee 7 % Napier Harbour Board ........./100 | 100}112 114 83 89 
500. & Sept 6 % New Plymouth Harbour Bd » 10€/109 !11 87} 
1,000; June& Dec 6 % New York Cit, 1000}132 137 87 87 
200,000 Apr & Oct 6 x 1000 1000}125 129 4% 78 7 3 
6,000,000|Feb & Aug] Do 5/30, 1879-1904 44% 6 % Oamaru Harbour Board 100 | 100/111 113 9 10 5 
1,250,000\Jan & July| Do 5/30, 1881-1906 5 le ¢ sesett 2s 874 884 i 
8'500,000 Mar &Sept| Dolo/ao1sse-i9is 6 lida 106 | 7 % ed eas ae i 
8,839,700 May &Ncv} Do 1889 v.......... 5 Z|103 205 é eae oe a : 
Do Inscribed Stk 4 %| 99 6 4 as Se 3 s 4 
6,871,200» » |{Dodo Money... & %| 90 100 & 9 Pt. Blimaboli MA. We. Wik Lin oo | Looflt0 212 "SOR 00 ‘ 
225,000) J e t. 110 11 60 : 
294 200fen a July Nove Scotia, 1866... [an - 16 ge to Louis City Red. 1808-45. 200 | 100}110 215 _e 
800,080|May & Nov|Quebec (Prov. of)... 5 © |108 107 | 6% Wanganui (N.Z.) Harbr. Ba ... | 100104 16 447|102 10% 
860,000|May & Nov] DO .......::csscsseeesee 5 1105 107 + 4 Z| 99 101 
1 £7800) Jan Sly) Do %| 99 101 FOREIGN STOCKS, BONDS, &o, 39 
1,996,550) Jan & July r. y to 1is (Coupons payable in London.) 6% .. 
9,462,299| Jan & July 6% 
171,450\ Jan & July HE s 
socceevesecs Closing 6 9 
Pri 6%. 
a Emsee | April Oct.) i | “| Do 1871 ig. ri, 449 
a a 8 © a | Pe 
sven . -. See | wee Se 
isthe 6 %|100} 14 | April Oct.) 4 | May.| Do 1877 (Det). 5 % 
” Loan, 
. 44 1881 ............ 6% 97 98 | A 5 
ssh , 2s +» | « |Bolivia Remnants ie eee” ese Mey Now wd Sess oo 1804 6 
aa % .| 1 | May. |Brazilian, 1852 ... 44%)... ... | Jan. July). | | Do 2 """y900 6 
150,000: Mar & Se a ae -| Do 18688.......... he oe oo | Jan. July.) ... ows : 1889 5 
100,000| Mar & Sept aie Do 1860..........4. Z| se oe | Jan. July.) ... | see DO peacveeusend 1891 5 
250,000|Mar&Sept| Do 1883 - 4 +] Do 1868............ 44%/ 99 101 | Jan. July.) 0]. | Do vce 1895 § 
800,000) Jan & July|Victoria, 1801... 6 oo. |) Dewen 91 oe oe fee Amel | Urugeay Consol. 
175,100|Apr & Oct) {DO 1884 ern. 8 Do 1875............ 8 % aE swaneaaitiian: 6 
Do 1885 sree 6 De Gid Ln ted. #\ 94 96 { Feb. Aug.) ...] ... Do Interest Bds. 
Bett fan ly Do 1804.00.00... 5 in Brazil, '79 an ee PO Debt 
4 
“hyShios ion | 28D: July.) $ | Jan. |B. Ayres, 1824...... is 
Veen oevlaee & Oct Western Australia sat ‘ ; ser ssape see * The drawings are yearly in the case of stocks to 
404,000Jan& July! Do................. 5 pnil “| Bo 1870... 6 $7 99 | which asterisks are prefixed. In almost all other 
reverse» 6 X41 97 99 | cases, where there are drawings, half-yearly. 
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: | 
ds}.5 | Closing 
eae Fame. Prices. 
Due. |e | ing. | 
erly, 1 ‘Argentine He Dis. 6 %, 88 39 
ge n’ne ‘Austrian Sil. Ren. 5 %| 66 87 
May Nov.|n NE} a Do Paper 1870... 5 7%! 66 67 
April Oct.(n’ne) Do Gold Rente 4 Z| 83 85 
Jan. July.| Dutch Crtsex12gs 24%| 65 66 
April Oct.| ... | .. | Do do do ... 4 2,102 103 
Mar. Sept.| ... . French Rnts ex 28t ai ie 
Quarterly, ne Do %\ 75 75} 
Quarterly | inne]... Do a: aneuesedvoen 3 fe) se ove 
Mar. Sept. eas Do Treasury...... 447 ei come 
Quarterly. on Do 1878 Redem. 3 Z|... «- 
me Do 1881 Redem. 3 {| ... 
Jan, July. | Dec. |Italian, ex 25f...... 5 Z) 91§ 913 
Jan. July. Portuguese, ’53-69 3 7)... -.. 
Jan. Jul /Prussian Consols. 4 %'100 101 
Feb. ‘Aug 167) 7 April Royal Swdish Fnd 447%) ... 
Quarterly. .. |U.S8. Extd. Redm. 3)%'103 104 
Quarterly. | ea Do Funded 1891 4$%/115 116 
Quarterly.| ... oon Do Funded 1907 4 %226 127 
os see | coe | VAUD ccccccseveee 5 % 33 38 
ene cae de TE diansensiimnentons 6 %| 88 42 
one Do Nw Fnd 1905 6 7% 41 43 
~ AMERICAN STOCKS. 
Autho- g | Closing 
rised 3 
Name. z 2 | Prices. 
Issue. 
$ | Currency Bonps, &c. 





1,750,000 Alabama, Gt.South. 1Mt. 6 %| 1908/111 113 
—_ Albany & Susque. 1 Mt. 7 Z| '1906|123 128 
5,500,000 Atchsn, Topeka, Santa Fe ay | a 92 34 
5,000 000} DO .....cccccsrccreesccsresees 6 1191 1|107 109 
3,300,000 Baltimore & Pot. (Main) ; Y,\1911/117 119 
1,500,000} Do (Tunnel)...........+++ 6 %|1911|114 116 
6,500,000 |Burlingtn C. Rapids, &c. 5 7, |1906) : 00 103 

14, ,000,000|C ‘anada Southern, 1 Mt. 5 %/1908) 99 100 

20,600, 000 | \Central of New Jersey Shs. 85 90 

25,000, onl {Do Consolidated Mrt. 7 7 1899/116 118 

| { Do Non-Assenting...... T Z{18O9] ... ase 
5,550,000} Do Adjustment Bnds. 7 Z/|1908 105 109 
2,450,000} Do Income Bonds...... 7 %\1908|102 107 
692,755 |Cen. Pac. of Califor. Shs. 3 . | 644 65} 

25,915,000] Do Ist Mortgage......... 6 %|'95-S/1l4 16 
2'000,000} Do (Cal. & Oregon div.) 6 %|1892/104 § 
10,000,000} Do Land Grant Bnds 6 %|1890)107 9 
2,500,000 |Chic. Burling. & Quincy 5 {/1901:103 8 

20,404,261 |Chic. Milwauk. & St Paul 04 95 
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4,000,000|Chic. Mil. & St Paull Mt. 6 %|1909)110 12 
1,500,000} Do La Crosse & Daven 5 %|1919/ 97 99 
6,290,000} Do Hstags. &Dak.1M 7 %/1910)119 21 
1,528,000|Chicago and Tomah ...... 6 %|1905}116 18 
11,244,336|Clevelnd & Pittsbrg Shs. 7 %| ... | 71 72 
20,000,000 Delaware & Hud. Canal Shs.| ... |102 5 
5,000,000} Do 1st Mortgage ...... 7 %\1917}125 29 
2,000,000] Do Mt. Bnds. (Lon.Is.) 7 %|1894|117 20 
1,000,000} Do Mortgage Bonds ... 7 %|1894/117 20 


30,000,000 Denver and Rio Grande 
1st Consoltd. Mort. 7 %|1910} 87 89 
50,000,000} Do Com. Stk. $100 Shs. soe § OO SE 
2,000,000) Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 % 
8,200,000} Do Con. Mo: 5% 
4,500,000 Galvest. & Harris. 1 “Mt. 6 % 
29,000,000 | inois Cen. $100Shares 7 %| ... 
2,000,000} Do Bonds, Ist Mort ... 6 %/{1898/114 16 
50, 000,000|Lake Shore & Michign 8. 8 Zh 
8,000,000} Lehigh Vall. Con. Mort. 6 % 
20; 000,000 a ille and Nashville 
ortgage Bonds...... 6% 
2,000,000} Do Sinking Fund Bnds 6 $ 
18.133.515| { Do Capital Stck $100 Shares 
oe ( Do Div. pay. in Lon. at 4/14 
5,000,000) Do 1st Mt Bds.,N.Orlns 6 % 
1,050,000|Marietta & Cin.” 1 Mort. 7 % 
19,900,000 Miss. Kan. & Texas, 1 Mt. 7 ¥ 
30,000,000 New York Central Mt. 7 x 
80,428, 300 § Do $100 Shares .. .8 


h 
( Dodiv. pa n Ln. 4/1p 8 %| «.. 
78,000,000 |New York, rd a. * 


Western $100 Shres. vee | 263 27 
8,536,900/ Do Pref. $100 Shares 6 %| ... | 71 7 
16,656,000 Do Ist Con. Mt. Bnds, 7 %/|1920/129 32 
3,718, 10€ a Fd.C, Bds. 7 %{|1920)123 28 
33,597,400} Do 2nd Con. Mrt. Bds. 6 %|1969| 954 96} 
508,008} Do Gld. Incme. Bds... 6 %|1977| .. «+ 


58,120,000 tata Ont. & West 
m. Stk, $100 Shs, és 
89,631,000] N. Yk, Pen. & Ohio MB % 1905 
13,680,000} Do 2 Mort. Bonds ...... 
29,000,000 Do 3 Mort. Bonds .... 43 53 
. :000,000| Norfolk & West Gen. Mrt. 6 %}1931)105 -07 
8, ,000, 000} Do Pref. Shrs. $100... 41} 42) 
35,227,000| North Pac. 1st Mrtgage. Bds. 19211024 
20,000,000] Ohio & Mis, Ord, $100 Shares| ... | 224 _ 
4,030,000} Do Preferred ..... oes 
7,000,000 Oregon & Cal. $100ShsCmStk| ... 2 10 
ae ‘on 4 Do Eoetonen Stock . 
A ennsylvania, $50 Shres. ‘ 
8.£00,000 Do Con, Sink. Fd Mt. 6 HiehOet an 
000 ee F. Wayne.&Chic, 8 00° 2 
3 nuis & S, a 
Do Preferred . r; 
Do Ist Mo: 
oe oe 
3t. Louis Bridge 1 M GB 
Do Ist Pref. Stock....,, 
Do Cert. for 2 Pref. Six. 
3. Eas Rail of Cal.1M B 6 a4 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 

























rised re 
Name. 3 3) Prices. 
Issue, 
£ STERLING Bonps. 
85,000 Alabama Gt. South. Lim. 
| A 6 & Pref. 102 Shs. 4/%| ... | 10 11 
156,600| Do B Ordinary ....... oe | 4 6 
150,000 \Alabama, New Orleans, 
Tevas, &c. Pf.10/ shs. rd ae 
250, Do Deferred 10 shares atin Ss 
1,300,000! Allegheny Valley guar... 1910127 29 


715,600 Atlan. & G.W. Lsd. Lines 7 %|1902) 15 25 


1,520,000 Do Western Extension 8 7/1876 58 62 
480,000} Do guar. by Erie Rail. 7 Z| ... | 58 62 


805, 500\Atlantic 1st Leased Line 

Rent. Trust, Lim Stk 3 %! ... | 66 68 
805,500} Do 4 % Mort. Deb....... 4% ... | 73 275 
800,000/ Baltimore and Ohio ...... 6 911895. 113 15 

2,000,000! Do 6 {11902119 21 

2,000,000} Do Y\1910121 23 

1,600,000} Do 1877.............0.s0sees 5 %|1927/108 
875,970/\Chicaro & Alton Sterl. 

Censolidated Mort. 6 %/1903'116 18 
800,000/Chic. M. & St. Paul 1 M. 7 {|1902)120 25 
600,000|/Cleveland, Columbia, &c. 1914122 27 
631,000/Eastern Rail. of Massa. 6 %|1906/107 9 

1,000,000) Dlinois Cen. Sink. Fund. 5 z 1903'108 10 
Do %.|1895 114 16 


200,000} Do % 1905/1068 
240,000) Ilinois Midland (Paris 
and Decatur) .. 7 %\1892) 30 
1,000,000/Lehigh Valley Consoli- 
ated Mortgage A... 6 %|1897108 
500, Louisville and Nashville 6% 
700,000|Memphis and Ohio, Ist 
Mortgage <a 
800,000iN. York & Canada Rail. 6 = 
2,000 000! New York Central Mort. 6 % 
$8,000, 000; New York, Penns, & Ohio 
Prior Lien Bonds Sg 
600,000! North. Cen. Rail.Con.Mt. 6 7% 
569,800|Panama General Mort... 7 %|1897 115 
3,999,952) Pennsylvania Gen. Mrt. 6 7,|1910 121 
5,000, Do Con. Sink. Fd. Mt. 6 %|1905,117 
240,000) Perkiom. Con. Mort....... 6 Xj1913) 95 
Do Scrip ..... -- | 95 100 
$5,000,000! Phil. & Erie Gen. Mort. 6 %\1920 118 20 
2,000,000) Phil & Read. Gen. Cn. Mt. 6 vA (1911118 20 
2,000,000 Do Improvement Mrt. 6 7 é 1897106 8 
4,000,000} Do General Mortgage 6 %'1908 101 103 
$415,230} Do Scrip for the 6 de- 
ferred 4 coupons...... ... | 98 100 
1,800,000/Pittsbrg. & Connellsville 6 %|1926.121 123 
1,100 ,000/South &North Alabama, §| | 
2 «1903 103 105 
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ae 
600,000/Union Pacific Railway, 
Omaha Bridge......... 8 % 906 121 24 
369,200) United N. Jersey R. & C. 6 %/1894112 14 
SAGE, TIE TOD circievetncenticccs 6 %'1901122 24 
BANKS. 
Autho-| Last 
rised |Annual S| 5 | Ctosing 
Divi- Name, S | a | Prices. 
Issue. | dend. wo | Ae 
100,000! 53 % |Agra, Limuted.........) 10 | 10 | 9} 10} 
\ 7 & jAlliance, Limited .... 25 | 10 12} 13} 
150,000} 44 % Anglo-Austrian duties wlwnt =o 
69,970} 8 % |Anglo-Californian, L 20/10/11 12 
80,000} 44 *, |Anglo-Egyptian, L.., 20 20 | 164 174 
60,000:10 % |Anglo-Foreign, L ...) 7| 7 | 6% 73 
10, .. j|Anglo-Italian,’66, i| 8; 6| 4% 5 
40,000) 4 % (Bank of Africa, uid 25 { 124; 7 8 
40,000|143 % |Bank of Australasia) 40 | 40 | 90 92 
12. 7 % |Bankof B. Columbia; 20 | 20 | 23} 244 
12, & &£ DO OW: casivicneas 20; 10/11 12 
20,0001 6 % |Bankof British Nth. 
America ..,......| 50 | 50 | 56 58 
100,000/12 % |B. of Constantinople| 10| 6 | 5) 6} 
40,000; 9 % |Bank of Egypt ...... 25 | 25 | 26 23 
60,000}174 % |Bank of New South 
| WIRE sen csssesias 20 | 20 | 65 67 
100,000/15 % |Bank of N. Zealand.| 10 | 10 | 274 234 
50,000) 73 % |\Bank of Roumania..| 20} 8| 8 9 
82,000}11 % |Bank of S. Australia) 25 25 | 44 46 
20,000}10 % )Bank of Victoria ...| 50 | 25 36 38 
100,000|10 % |Cen. of London, L...| 10 | 5 10} 114 
40, 7 % \Chartered of India, 
ee 20 | 20} 23 2% 
$0,000} 24 % |Charte Mercan- 
ax tile of Ind. L.&e.| 25 | 25 | 16} 174 
100,000/10 % |City, Limited ......... | 40} 10} 19 20 
20,000:16 % |Colonial wn enssee {100 30 | 65 68 
80,000; 5 7 mmercia ° 
: & fromexandria, L..| 6| 8| 2% 2% 
125, 9 % \Com. of Australia,L.| 10} 4/| 5% 64 
200,000/10 % |Consolidated, Lim...| 10 | 4 "ws 
20,000} 5 % |Delhi - ——_- 25 | 25 | wee ove 
000}10 % |Engli nk of Rio 
™ . "i Janerio, Lim. 10 | 13} 133 
75, 5 % Eng. B. of R Plate, © 20; 8 7 7% 
60,000}10 % tti 
- nr iaainen Chr.| 20 | 20 | 32 33 
100, ... |Franco-Egyptn,is5p| 20 | 10 | 114 i2 
40, % |German B. of Lon. L.| 10 | 10 | 94 10 
10,000|\16 % |Hong Kong & Shan 283} 283) 51 54 
60,000, 8% |Imperial, Limited...) 50 | 15 | 124 20} 
500,00015 % |Imperial, Ottoman..| 20 | 10 | 153 15% 
60,000; 6 % |Internl. B.of Lon.,L.| 20 | 15 144 254 
TL678) GY Mombaw: é..cissccseseocess 25 | 18 20 
11,473} 6 % | Do New ............. 2h; 23) 1h 2 
125 00022 % \London&County, L.| 80 | 20 | 80 SI 
40, 7 ¥ |Lon. & Hanseatic, L.| 20 | 10 | 113 12} 
100, 124 % |Lon. & Provincial, ane 10 | 5 | 12} 134 
80, 8 <X% \Lon. & R. Plate, L. 10 | 14 15 
60, 7 % \Lendon & San Fran- 
cisco, Limited...| 7| 7 | 6 
6 XZ &S. Western, L.| 50 | 124) 154 164 
140:00017 % .& Westminster, 
Limited .............. 100 | 20 | 69 70 


20/20 21 





BANKS. Con. 














Lond. Bank of Mex. 
&S. America, L. 
London Joint Stk.,L.)100 | 15 
40,000 4 % | Do New Shares ...|100 
». (Mercantile Bank of 
the R. Plate, L. i 
Merchant, Limited} 20) 5 | 
National 
\Nat. of Australasia} 5 | 4 | 
‘Nat. of N.Zealand,L.} 10 af 3h 4 
Pee 75 





s 
S 
s 
ENDL LIE 


New London & Bra- 
zilian, Limited 
North-Eastern, Lim.} 20 
North-Western ...... 20 ie” 
Oriental Bnk. Corp.| 25 25; 11 12 
Provincial ofIreland/100 124 31 33 
PON iiittiincactivee 20 10 25 2 

% (Queensland Nat., L.| 10 5 
‘Standard of British | 
j South Africa, L.}100 25 43 45 
60,00018 % |Unionof Australia,L.| 75 25 | 72 74 
\Union of London, L. oes 


| } 
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20,000 5 7 Do New... a 14 | 324 33 
24,97 on _U. of Spaing Eng., L. 20 8! _5 6 
INSURANCE COMPANIES. 

! 
— at ve 2 & < , Closing 
ri vdn Name, ei . 
Issue. |Pr.Shr. Sic Prices. 
ee 
lg sd 
60,000} 1 13 0 Alliance Brit. & For.|/100 11 | 38} 394 
10,000; 1 00} Do Marine, Lim./100 | 25 | 20 22 
24°00 0 18 OlAtlas Fire & Life ...| 50| 6|17 18 
,000°*1 10 0| Argus Life ............ -|100 = 
60,000! 1 2 O|Brt. & Fr. Marine, L.| 20 20 | 4 | Wy 21h 
20,000' 0 4 9Church of England| 50 WE its 
200,000; __... Ic ity of Lon. F. Lim. | 10; 1} 3 & 
5,000\*O0 10 O|\Clerical, Med.&Gen.|100 | 10}... ... 
60,000! 1 0 0j/Commercial Union| 50; 5/18 19 
4,000|*4 © CjCounty................. 1100 | 80 | en 
6,160} 2 O O}Crown ...............4. 50 | 423) ue 
A > lt Scat | 50) 50)... 
40,0000 6 OjEagle .................. ; 50) 5) 6 6 
100,000! ... |Employers’ Liabilty) 10} 2 23 23 
10,000 0 17 6 Equity and Law . 100 DOE ce. me 
20,000! 0 6 O|English & Scot. Law| 50| 34) 5% 6} 
100,000 Fire Ins. Associa.,L.| 10; 2) 14 2 
10,000; 0 8 0\General FOO TB bane 
50,000! Globe Marine, Lim.| 10} 2} 1 1} 
5 000) Gresham Life......... 20; 1] ; 
20,000; 3 0 O/Guardian............... 100 | 50 | 61 63 
20,000) Home & Colonial, L.| 50/ 5| 0 3 
12, 000; 7 O O}{mperial Fire........ 100 | 25 (133 138 
7, 500/*1 © O}[mperial Life......... 1100 | 10 | 22 24 
67,000! _... |Indemnity Marine| 20} 7 144 154 
50,000. 0 15 OfLaw Fire............... |100 24) 154 164 
10,000|*4 5 O/Law Life ............... }100 | 10 his” 117 
150,000! 0 8 OjLancashire ............ 20) 2) ‘< 43 
20,000; 0 13 0} Legal and Gen., L...| 50 | 8 | 
100,000) Lion Fire, Limited} a 1}) “y 3 
100,000! Lion Life, Limited | $1 
20000002, 1 $ Lp Ln &Glbe FL Stk.| 2 | 23 24 
49,626/1 00} Do(ilannuity)...| ... | ... | 23 24 
$5,862! 3 0 OjLondon ........ | 25 | 134! 54 §6 
74,030| 0 5 Oj|Lon.& Lancashre F.| 25 24| “ — 
10,000} 0 1 4|Lon. & Lancashre L.| 10} 1}/ . 
20,000/ 0 6 OjLondn. & Prov. Law| 50} 78|... ... 
50,000! 0 6 O\Lon. & Prov. Mar.,L.| 20} 24) 4} 43 
109,000} ... |Londn. & Staff. Fire 20; 2 ah a 
40,000} 1 15 0}Marine.................. = 44; 27 28 
50,000 ... |Maritime, Limited 1 2 | s 
100,000}... Merchants’ Mar., L.| 10 | 
120,000} 1 0 O|N. Brt & Mercantile! 25 | 6}! os 7 
80,000! 2 10 0) Northern eee {100 | 10 | 41 43 
40,000} 0 10 0|Ocean Marine ...... 25; 5| 53 6 
4,678/*4 0 0/Pelican.............00++ one | see iek ae 
6,722,10 10 0) Phoenix ..........0- 50 | 50 |222 227 
2,500*1 50 Provident Life. jihad 100; 10/... . 
200,000/ O 3 6/Queen ................. 10; 1| 2 & 
100,000} ... |Railway Passengers} 10 a 73 72 
200,000! 0 8 6)Rock Life ............ 5| 10/| 8 %& 
§89,220/'20 © 0}Royal Exchange ...|Stk./100 385 395 
100,000) 1 5 0/Royal os ..| 20} 3/29 30 
50,000}... Standard Fire, L...| 10 | 54 | t 1 
4,800 27 © 0/Sun Fire ............... oie | sew ove 
4300 "2 14 0| DoLife...............{100 | 10 | 
100,000! 0 12 0|Thames& Mersy. M.| 20| 2 | 10 10} 
1,500|24 0 00 WAL ccssetiiarrnsntiowne /200 | 20 | ee 
41,200) 0 4 3\Union Mar., Liv., L a. 34) 45 ‘6 
5,000} 2 11 Universal Life ...... dee 
50,000) 0 10 0 | 8) & 7 


‘wanranes Mar., i 20 


* Periodical cash bonus in addition. 


RAILWAYS. 


ORDINARY SHARES AND STOCKS. 
5 i nematic 


j 

















Autho- . | Closing 
rised s 
= Name, Pri 
Issue. | & ces. 
| __ __—___—_—___— 
20,0001! 100° 100 |Bedford & Northampton Def | 9 11 
200,000/' 100 | Do Preferred. ........-.-..+ . 108 10 
10,857,0262 100 |Caledonian, Consolidated (1005 1 
2'508,0271 100 | Do Deferred Ord. No. 2 ie 
276,6671, 100 | Dodo No. 2......... coe 
14,991; 20 |Cornwall .......-:s-c:0+ ees ef 45 55 
18,782 sel Deb ¢ Accsdin aoe die. } 4 4 
13,782} 10| Do Bj until 6% ispal dB f 
875,000!) 100 ‘Corn Mineral ... nian 15 
1,400,000:| 100 {East London (Consolidated)... 2 23 
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THE ECONOMIST. [February 23, 1884. 
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RAILWAYS. RAILWAYS. RAILWAYS. 


Oxprxary SHARES AND Srocks.—Con. DEBENTURE Stocks.—Con. PREFERENCR SHARES AND Strocks.—Con. 


Autho- 
rised < 
Issue. & 


22,6301 100 London, Tilbury, & Southend! 
4 ¥ Preference, 1879 ... 
Sheffield, and 


¥% Pref. Stock |103 105 
(125 127 


Autho- | 
rised 


Autho- | Closing 
rised | | 
Issue. z pie 


Name. 
Sema. ew! Prices, 


Closing 
Prices. 


Name. Name. 


4,016,0521| 100 Great Western } % 128 124 
2'758,3821 100 | DO.s.secsscsscsesseseveveees BD % (137 139 
390,033/) 100 Highland %\ 1,100,0007; 100 |Manchester, 
7,521,1071, 100 Lancashire & Yorkshire 4 7 iy 13 Lincoln, 4 
613, 6001, 100 |London and Blackwall 4} % 114 116 Do 5 Zs 1872 osseseeceeeseeees on ta 
131, ;2601) 100 ‘London and Greenwich 4 %| .. ... Do 5 %, 1874 ils : 
1,306, ” 2391) 100 |London, Brighton, &c... 4 109 111 Do convertible, 1884 ... +124 12 
4,302, 5227, 100 | Do Perpetual £122 124 Do convertible, 1888 ......... 226 
,492,9451| 100 |London, Chat.,&c., Arb. a} 4.113 220 Do convertible, 1889 122 
969,6741| 100 218 Metropolitan 4 % Stock 1103 205 
ek ae 214,7912) 100 | £:105 107 ane —— District 8 il 
(142 42} | 23,481, 0571) 100 London and N.-Western 4 ya 16 etropoli strict 5 
ul.| 89 i 1,000,0002| 100 ‘London and S.-West. A 47) 14 Midland 5 % Con. Per. Pref. 185 137 
5,264, 7601| 100 | | 14 Do 43%, 1876 119 121 
"270,001! : Do 4 % Pref. Stock.. 107 109 
270, 0007; 100 London, Tilbury, &c. ... 4a a4 io 4 % vee! oa 88 
800, 0004; 100 Manch., Sheffie d,& Lin, 6 Zi xcs. te Do4 %,” 78,opttocon. ‘Ag. 36 | 12§ 223 
6,327,292/| 100 Do, do 2 123 Do 4 % 1880,Shs,con. Ag. 87| 12h 12§ 
2,233,3111} 100 Metropolitan ‘ lll _Do, 1881, Perp. Pref. 4% .../108 110 
"B58, 2631) 100 Do ’ 120 122 \North British Con., 4 %, No. 2104 106 
1,211 ,625l| 100 ee District .. %\157 159 Do Monkland Pref. Ord. Stk’ . eee 
"315,000/) 100 | Do.. nd ~ 4|105 aa = tes - eee a = 
: Ird. Ste 15,907,554¢, 100 ‘Midland . Z| 1134 14 oO reference ...... 2 3 
11,121,551) 100 tnd Chek aDover Arb otk, 291 298 8,728 89701. 100 North British.. Z\109 210 Do Con, 5 % Pref., 1874 += f24 126 
seni J} 100 London & N.-W estern, Con... |1eS3 69} ;  400,6797; 100 | Do E.P and D.B. Do it %, 1875 seees itn ansonst tae Oee 
807248771 |" .. | Do New (May 6, 1880) 782.9650 100 | DO... 117 119 Do 44 %' Con. Pref., 1875... 114 116 
10,269,6941| 100 
789, 3704 


2,642,000 100 Furness, Con. Ord. Stock .. 1 14 14 

4,927,920) 100 iGisanew &S.-West. Ord. Con. 114 16 

11,568,5584 100 |Great Eastern, Ordinary -| 608 598 
640,000 70 | Do New Ordinary Stock . ‘ 


\ 

| 

oes | 

81,5554 100 | Do Deferred Ordinary ...... | 1,000,000¢; 100 
{ 


1,080,0004! 100 
1,500,000/| 100 
1,000,002, 100 
1,380,0001| 100 
2502,0381) 100 
83,1701) 100 
1,500,000/| 100 
11/158,5412) 100 
1'950,0002) 100 
18,3292) 100 
205,000] 10 
225,000! 100 
200,00C2, 100 
8,850,198/| 100 
2,000,0002| 100 
2, 4224851) 100 
387,370] 100 
418,890} 100 
2,290,8897| 100 
709,111! 100 
610,000/! 100 
535,000/| 100 
2,000,000/| 100 
1,181,2501| 100 


937,073 100 |Great North of Scotland “ 
8,$67,9774 100 |Gt. Northern Con. Originai:1- 0 ll 
1,159,275/| 100 | Do A { A receives no div. } \07 
1,159,275/| 100 | Do BQ un %, ispaid Bf \151 164 
8,192,359) 100 |Great Northern (Ireland) a eos 
4,980,8400 100 |Gt. Sth. & West. ‘Ireland) Org. 

19,668,484 100 |Great Western, Con. Ord. 

1,777,270% 100 |Highland, Ord. Con. — 
300. C00) 10 |Hull, Barnsley, W.Rdg une. 

| Rail. and Dock Shares 

4,192,995/) 100 |Lancashire & Yorkshire, Con. aah: 144 

8,123,240/) 100 }/Lond, Bright. & S. Coast, Ord.,115 * 

1,865,8801| 100 | Do Pf { Df recivs. no div. toe 31 

1,865,8801) 100 | Do Df} until 6% is pd. Pf f 103 103} 
393,3954 100 | Do Cert. of Contin. Rights} ... ... 
645,0001) 100 Do New Ord. Stk. 4% until) 


Man. Shef., & Lincoln, Ord.. 
Do Pf { Df recivs. nodiv. ) has 115 


pan, 133 | Stk., 1879 i122 124 
> |193} 234 608,5202, 100 | 4/110 112 Do 5 % Convt. Pf. t i 
ce Te Seamed Son a8, > 12.070 S788 100 |North-Eastern 113 15 N. Eastrn,Stock. & Dari. CLD} 

( 1,138,1192; 100 Do... nakiipaenh epatie 1129 124 i * Redeem,,1 Jan., 1884) 
58338361 - io 964,366 100 North London. 91191 123 Do Blyth and Tyne, 4 y 1106 107 
4,531 aa 100 

83,2701' 100 
83,2701) 100 


750,C00l| 100 
2,260,0008 100 


Do Df ( until 6% is pd. Pf 89 39} 
Metropolitan, Consolidated.../112} 123 
Do Pf { Df recivs, no div. ) /137 139 
Do Df) until 6% is pd. Pf f| 75 85 
Do. New Ordinary, 1881 ...|106 108 
Metropolitan District, Ord...., [63 674 


30,000; 10 poepepanies & St John’s Wd. | 


26 427,05 rf, 100 
5,254,2032) 100 
2,422,4854| 100 | 

22,580,6: 51) 100 
1,975,0001; 100 
8, 230,140 100 


27 76,0001) 100 


Midland, Consol, Ordinary woo {88 334 
North British, Ordinary = 7 
Do Edinburg & Gas. Ord.) 403 4) 
North-Eastern, ‘* Consols” 2624 624 
|\North London, Consolidated re 75 
iNth, Staffordshire, Con. Ord.| 873 €8} 

\Rhymney 


407,4371) 100 \Shropshire Union 


1,054,601) 100 
8,397,9600 100 
2,755,9701) 100 
2,755,9501) 100 
682,70 50 
1,202, 1002, 100 
155,000/| 20 
250,004 100 


Lrxes 


Name. 


Birkenhead . 


Somerset and Dorset 


\South-Eastern, Ordinary ......)120 22 
Do Pf { Df recivs. no div. } |1387 139 
Do Df? until 6% is pd. Pf f |1C44 
Do 1882 Issue 05 

raft Vale, “Stock” .........../2 

|West Lancashire 

" hitby, Rdcr, & Middlsbr. U.} 


Lrasrp at Fixrp Renta.s. 


Leasing 
Companies. 


| Closing 
Prices. 


L.&N.W.&G W110 112 


Do 44 % Pref. pan MEP eae 


Colchester, 


East Lincolnshire, guar 


6% 


Gt. Westn. Bristol & ) 
{Exeter & Sth. Devon > f| 


Co.’s 44 % 


157 159 


6 ine Bee 
Stour Valley) Great Eastern &2 87 
33 
| AssociatedCo. au 120 


100 Hammereiaith and Gity| | 


100 |London and Blackwall .. 


100 | Do 44 %.. 


| Great Eastern |117 119 
Do .)117 119 


100 |London and Greenwich..| Sth. -Eastern.. 70 72 
100 | Do do, Preference Do 83 


100 |Mid Kent (Cray Line) . 


| Lon, Chat.& D. 


= |Northern and East. 5% Great Eastern.| 62 64 
Do, do 6 % Do .. ‘Foe 


00 (North and 
Junctic 


100 |North British “Consoli- 
dated Lien 


South- West. 
L&NW M&NL,/ ... 


«+++ [104 106 


100 | Do Bothwell Lien ......| sscsssssssscscsccses| soe one 
100 Nottingham & Grantham) 
Railway and Canal...| Gt. Northern.. 108 110 


25 |Preston and 


100 Royston, H 


Wyre .........| LAN. W. &L.y 61 63 
itch. & Shep. | Gt. Northern..|153 66 


100 ‘Shrewsbury & Hereford 
6 % Rent Chrg. Stk.) L.&N.W&G.Ww 
100 (Victoria Statn. & Fusion L. B. & 8.C.,&e. 


100 | 100 | Do 44 % ..nes-one- 


4,241,6711, 100 
458,0001' 100 
209,0002, 100 
465,590, 100 

§8,410/' 100 
400,0008 100 
400,0002, 100 
200,004 100 

1,501,218% 100 | 

2087,5921. 100 

5,029,912 100 

1,510,0007 100 

2:837,1581, 100 
488,2171' 100 
687,714? 100 
§67,0082. 100 

8,196,3252, 160 

8,639,351i 160 
918,9662: 100 


Closing 


Name. Prices. 


Bedford & Nrthamptn. 4 %| .. 

Caledonian 4% 109 110 
‘Cornwall, Guaranteed... 43%) 118 120 
\Cornwall "Minerals......... 5 7,125 180 
East London ............... 6 4161 166 
130 135 
1125 130 
(103 208 
95 98 
\108 110 
108 110 
109 10 


125 127 


106 108 
108 106 
113} 14 
113} 14 
115 117 


‘Glasgow & 8S. Ww estern... 
Great Eastern.. ues 
DoA.. 
= B 1867, Redeemabie 
To. aia 
To East An glian 
(Great Nerth a Scotland 
Great Northern 
Pas Western ....... 


OPP ee erry 


Beas 
Be 


Papeoosapoce 
DLILILILILILILILILILILILTL, 


Lo 
NLR 


2 


754 =| 


| 
i 


1,831,691/, 100 
471,750, 100 


4,342,4404 100 | 


1,571,575t, 100 


3,667,1641) 1€0 | 


400,001) 100 
779,125) 100 
935,450/; 100 
478,0311. 100 
650,0002 100 
4,966,596! 100 
1,298, 262/! 100 


1,263,700/, 100 | 


675,000/ 100 
8€3,852/ 100 
1,329,100/, 100 
7,610,8781, 100 


} 15,003,073. 100 


1,404,929/' 100 
794,0401 100 
28,3751 100 

1,955, 8602, 100 
155,556/, 100 

15,100,4067 100 
797,9812 100 
872,C001, 100 


1,066,0832) 100 | 


366,698/, 160 


490,0602! 160 | 
1,797,4287, 100 


260,000/ 100 


800,0007, 100 
850,000 160 
8,205,4311 100 


5,994,5771) 100 | 


2,444,129/ 100 
2,500,4132) 100 


450,0002) 100 | 


1,€650,0001' 100 


3, 152-7471) 100 | 


68,500} 20 
40,000] 20 


984,3002! 100 | 


165, s000U! 100 ! 


North Staffordshire ... g oie 116 
South-Eastern perenne 4 % 109 111 
| Do,do. naan 


GUARANTEFD SHARES AND STOCKS, 


\Caledonian 4 % Guar. Annuit. ae 
Do 4 % Consolidated. Guar.|108 
{Cornwall 4} 
Furness Consol. Guar. 4 % .. ‘106 
Glasgow & Sth.-Wst. Guar. 4% 1106 
iGt Eastern 4 % Rt. Charge!106 
| Do 5 % Metropolitan Stck!131 
| Do Consolidated 4 % 1106 
Great Northern, Perp. 5 %...|135 
Do 44 % Con. Non.-Cgn. ei {121 
| Do Leeds, Brad., & Hal. 8%) i 
= North of Scotiand. 4 ° a 
Gt. Sthn. & Wstn. (Irld.) 4% = 106 
Great Western, Rent Charge/134 126 
Do Consolidated Guar. 5 h 136 138 
Lancashire & Yorkshire, 4 7 < 107 109 
bo6 Z% 158 
Do 6 % (East Lancashire)... i ie 
Lon. B. &8. C. Con. Guar. 5 %.131 233 
Lon. C. & D. SheernessRt.-Ch./113 115 
Lon. wr -W.4 % Guaranteed 113 115 
Lond. & 8. W. Cons. Guar. 4% 108 110 
Manchester, Sheff.,& Lin. 6 %.155 1&8 
Do Ist Preference ee aetna oes 
| Do} % 82 34 
Do Irredeem. 5 % Rnt. Ch.'127 129 
Do 44% Rent Charge .../110 112 
Metropolitan District, Ealing 4 
| Exten. Rent Charge 44 % 109 111 
| Do Fulham Exten. do 44 % 112 114 
| Do Midland 4% Rnt. Chr. 104 106 
\Midland, 4 % Con. Per. Rt. Ch.'113 115 
Do 4 % Guaranteed Pref... 112 114 
North British, Con. 4 % No. 1,106 108 
\North-Eastern, Consol. 4 %...:108 110 
Do Steckten & Darl. A, 5 {4/131 183 
| Do, do B and C, 6 % 157 
Do West Hartlepool 5 110 
‘North Staffordshire 5 % 
South-Eastern (Read. Anns.)) 26 27 
Do Consoliduted een 43 Z/117 219 
Taff } Vale, No. 1. sawing 270 215 


PREFERENCE SHARES AND owen, with DivipENDS 


CONTINGENT ON THE PRoFits oF Eacu 


8,579, 9351 100 
2, 946,3421' 100 
1 639,890 10 
875,000 100 
400, 0001 100 
900, 0002 100 
1,300,7500 | 100 
50,0002) 100 
68, 835, 10 
1,892, 1501) 100 
5 708) 100 
1 
1 


500, 0001) 100 


et 100 
1,200,0007) 100 
1, 348, ,0004; 100 

"142; ,000/' 9 
6,190, 3151) 100 


2,000, 000, 100 
5, 587 4,774) 100 


23,080,620/) 100 
8,750, 0004! 100 


Separate YEAR, 


\catedonian, 4% Pref. No. 1.. = 108 
Do BOR eisai 105 107 
Do 5 %, 1878... 

\Cornwall Minerals ' 6 ; 

East London, 5 % 1st Pref. 

Do 1877 . ales 

\Furness, Con. ‘Pref. 4 ¥" 

Do4 % Preference Stock . 

Glasgow & Sth.-Western 5 7 % 12} 13} 
Do 4 &% Preference Stock .../106 108 

Great Eastern, Con. 4 % Prt./102 104 
Do 5 % 1876 105 107 
Do mgs Extension 5 %/105 107 
Do 4 %, 1881 98 100 

Great N. of  Bootiand 44% A.| 93 95 


Do B 
mee ‘a “4% % Pref... -|120 122 
%, 1876 ... .{119 221 
4} X, 1877 . {119 121 


-|107 
Great Western, ‘Consolidated 
Preference 5 % 
Lancashire , Yorkshire 
Con. 4 me 
Do4 XP. P oieske 1879.../110 212 
Do 4 % Pref. Stock’ 1880.../107 109 
Do4 X% Pref. 151 Shares, 1882. 124 123 
London, Brighton, & South- 
Coast, Con. Pref. 6 % ...|127 129 
Do 2nd Con. 5 sa -/125 127 
London, Chatham, “& Dover 
Arbitration 4 y , 11014 2 
London & Nth.- estern, | 4 ‘N11 113 
London & Sth.-Western, 4 %\10€ 1(8 


8,692, 0002! 100 
700, 0000! 106 
250,000/) 100 
971, 0004! 100 
360,002, 100 
00,0002 100 
213,0001| 100 
100,000/| 100 
261,360) 100 
260.0007! 100 

2,157,780¢) 100 

2;640,8201| 100 


800, ,0001| 100 [tad Vale, 6 % Preference 


100,000) Bj 
7,550,3007| 100 
2,255 520!) 100 

411.3081) 100 
$23401/14/3 
624, 90081 
6,550,000/ 
1,500,000/ 
20,000,0007] 160 
2,701,450/| 100 
8,767,8502) 100 
1,000,0002) 100 

600,000¢| 100 
4,000,0002] 100 

884,700/| 100 
11,418,900¢! 100 

14,214] 5 

100 

8800000! 4 | 159 
425,000/| 100 
65,100] 20 
500,000/} 100 
30,000! 13 


nn 000 5 
62,513! 10 
297,001! 100 | 
660,002! 100 | 
600, 0004 100 
350,000 $100 
175,0002! 100 
115,0002, 100 
10,986, 7861) 100 
2'500, 000i) 26 | 
600,000! 100 
600,0001| 100 
8,218,149/| 100 
2,327,7941| 100 
7,168,055/| 100 
4,270,5751| 100 
299,751} 20} 
605,7541| 100 
2,773,9001| 100 | 
1,000,000/| 100 
"450,0001| 100 


Do New Pref. ’76, 4 % from| 
Bills Big RE stectercevetiinviie 1106 108 
North London 44 i (max. 5a), 126 128 
Do 4} %, 1875 . 117 119 
North Staffordshire 6 x 135 127 
Do 4} %, 1873 lil 113 
Do 44 %, ee 111 113 
i\Rhymney 6 %, 1 
‘Somerset & icnech t 5 % 1st Pt. 
Do 5 % 2nd Preference 
Do Bath Ext. 5 % Cons. Stk. 
S.-Eastern, Con. 44 % Pref.. 
Do 5 % Preference 


20 25 
10 15 
95 97 
{LL 1.9 


_ 154 


INDIAN RAILWAYS. 


(Bengal ‘Central, Tine., Shares, 6} 6} 
\Bombay, Baroda, & ‘Central 
India Guaranteed 5 %.../144 146 
Eastern Bengal Guar. 5 % .../150 152 
Do 4 % Debenture Stock../105 107 
East Indian, Ann. A, 1953 25 254 
Do Annuity B 244 
Do Def. Ann. Cap. Gua. 4 %/131 183 
Do Irred. 44 % Deb. Stk...) 0... 
G. Indian Peninsula Gua,  %/144 146 
Do 4 % Debenture Stock..'105 107 
Madras Guaranteed 5 5% sesee(124 126 
Do, do 43 % . sol 118 
Do, do 44 % 112 
Oude & Rohilkund, Lim., g. 4 = 126 
Do4% Debenture Stock .../105 107 
Scinde, tor &Delhi,g. éifias 125 


Be do a 

Do, do 44 % Debenture sie hi 116 
Southern Mahratta (guar). L.| 19} 20 
Nizam’s State—6 % Guar 


West of India Portuguese 5 % | 13) 14 
2 ————————————— 


BRitIsHh POSSESSIONS, 


Barbadoes 6 % Pref. Shares, ... ... 
Buffalo and Lake Huron } 113 
Do Ist Mt. 54 % Perp. Bds '79}123 125 
Do 54 % Bonds, 2nd Mort...!123 125 
‘Canada’ Central 5 % Ist) 
| _ Mortgage 
Canadian Pacific $100 Shares A 56 56} 
Demerara .. 101 102 
Do 7 % Perpetual ‘Pref. ...'140 145 
\G. Trunk of Canada Con. Stk.| 16 oan 
Do New Stock Prov. Certif. 
Do Equip., M. Bds, 1st ch.6%) . 
Do 2nd do 


Do G. ‘weet ‘of Canada Shrs) 1 : Dea 


Do 5 % Preference Stock .. un 113 
Do Per. 5 % Debent. Stock 112 14 
Do 6 % Bonds, payable 90/107 109 
Hamilton& N.-Wst. Ist Mt.6 % 104 106 


100, 0.01 100 |Melbourne.&Hob. Bay Uni 


| 
} 


525,000/) 100 
610,800 100 | 
172, '6002) 100 
150,001) 100 
400, ‘0001! 100 
650, 0002) 100 
285, "0001 100 
150, 0007; 100 
60, 000/ 100 
100, 0002; 100 
133, 2002) 100 | 
44,4001) 100 | 
556, 0002; 100 
5, 500, 100 
200, 0001 100 


650,0007| 100 
810,9007| 100 | 
632,000/ 


5 % Bonds, payable 1895) ... v0 
Mid. of Can. Ster. ‘st Mort. 96 
Do 5 % Cons Mort. Seri \o8 5 
Mntreal & Chaplain 5% Ist Mt.| 92 94 
Mntreal & Sorel 6 % Ist Mort.) ... ... 
\Nwindld. lst Mt. Ld. Gt. Bnds) ... ... 
\North.of Canada, 5 % 1lstMort.'101 103 
Do 6 % 2nd Pref. Bonds ...\100 102 
Do 6 % Preference Stock...| 60 65 
Do 3rd Pret. Bonds A ......| 91 98 
Do do B «| 91 93 
Do 1st North. Ext. Pre. “6% 102 104 
Do Nth. Ext. 6 % Imp. Mt.|102 104 
Quebec Central 5 % Ist. Mort.| 45 50 
St John and Maine Shares...) 25 28 
(es Lawrence and Ottawa 6 
Sterling Ist Mort. 


Do Fun. Int.Cer.of 5 ZPt.Db 
|/Toronto, Grey, & Bruce, Rail. 
ofCan.6 7, Ster. Bds. 1st Mrt. 


Tas Main 


100 ma Y Bonds int Mort. of 


Bonds, Ist M 


* 


SP 





February 23, 1884.! THE ECONOMIST. 


5 a i van nae teneentecneeneaseoncnan ante arena 
RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &c. 


Foreign RaILways. Forzien Rattway Osiications.—Con. 


ro 
5 | Closing 

3 
Closing 3 3 Name. Prices 


Paes 1 Aerated Bread, Limited .. 


8 |Anglo-American Brush Electric . : 


x 
Closing 8 Name. 
Prices. 


| rn a ae , seendiemeaien ; 
| 20 |Alagoas, Laid, gues. 7 Ka y 20} | 100 pee ee San Francisco (Pernam- _ 10 | 10 | | Do fully paid .. 
10 |Antwerp an 20 Roval Sardini ol 3 7 10 | 10 |Artizans’, Lab., and Gen. ‘Dwell, ; “es 
| 20 |Arica and Tacna 7. iy 10 0 ‘De a inian, A + | 10] 10| Do Preference 
g bs] neisco, L. guar iz > 
* Belvian oo Junction ink 55 Royal Swedish Consolidated 4| 54 4 10 | 30 |Aquas Ball. & Trade., Lan. Pref. Shs, 
100 Sagua La Grande 5 1| 1] Do Deferred a” 
10 |Bilbao Rivr. & Cantabn. RL, L.| 5 ag e 5 | 3)\Australasn Elec. L | 
20 | Brazin, Imp. Cntl. Bahia, g. 7% 204 2 100 San Paulo & Rio de Janciro, guar....6 7/10 1 SijAust ab i v0 ight. Pwe.& Siegel 
2,000, ‘oot 100 |Buenos AyresG. Southern, L.|175 <77 | 100 Do 2nd Series 5/10 10 | 10 ipo ee cw rs sy | Lar 
100,000} 10 Do Bahia, Binca,& Tndl. Ext| 16 :64 | 20 South Austrian / ‘ so | 30 | fmenmees vs Jute Factory, L imited . 
1,000 90011 100 | Do 5% Debenture Stock .../110 11 | 20 Do 1871 (Series X) 0008 Z| E214 | 19 | 70 [Brighton Ageariuen Sharts 
35,000} 10 Buenos Ayr res &Ensenda Port, 20 Southern of France 3 Z| 1: | righton Aquarium. 
Lim. 7 % Pref. Shares ...{ 13} 18} | 20 South Italian 7. : ane > isulite, oD A§ — 
ntine, L. g. 7 %i51 53 | 100 Swedish Central, Lim., lst Mort...6 % srown, Davis, and Co., Limited 
1, rs ~o = Central Argentine, eS! 4 % 1196 33 11001 Do 2nd Moctange ee | mt. 105) em Elec, Lght & Pwr. Co, of Scot. L ’ “- 
100,000} 10 |Centl. Urugy. of M. Vedes, L. we. 31 - Tamboll Kosloff, guar. by Russia ...5 Z|... ... 20 | 20 \Cont, Sueer ee = ‘8% uh} +o ‘ 
, ) > t. 6 % Deb. Stoc : ara 3% 6} 7 “o 
i "20 eae ana Lin om, 7 Hu) 2} BF} 12 | 63 6 1 Sea Cee, Sannin | Bd 208 
400) 100 Copiapo.. : 60 62 20 Western of France 33 1s = Do 44% Mortyage a > 
| 90 iDonna Theresa "Christina, 100 Western of Buenos Ayres 6 % y Bonds6 ° = 4 Icole of London a Onding L., 6% Pref} ® 
Limited, 7 % Preference} 20 203 | Stk. Do, Registered Certific ohen. 6 % 105 107 , olonial, Limite seat | 28 
16 |Dunab d Witepsk, Lim.}-!6 164 | 100 Western “of San Paulo Debenture Stk. /100 c rystal Palace, A . 
mene ae * psk, 15} 16} |__ Bonds 7 109 111 | Stk-|100 | Do B Redeemable. 
Dal e cnish es 2 at @ 6 Cecesecoccvesooccesecsoes gee 7. - x Do OX Dehentare Seal . 
; see eeeeee eee semnne oo i |Devas, Routledge, and Co., Lim 
see ~ ni nie teaa aint : : TRAMW AY 8 AN D OMNIBUS. = | oalencr oe —— : 3 
5,008 eons 2 i ee eh oa: 24/English & Australian Copper, Lim....| 
82,000 Best Argentine, ii 7% = 304 l 5 < Explosives Company, Limited 
1,400) * | 1 oa on 4 Sh 24) 254 ' 16 Fore Street Warehouse, Limited 
600,000 mg — Le 7 3] 95 254 Name. 15 104] Foster, Porter, and Co., Limited 
se est. - oes ae * ‘7 l121 123 5| 2h/Great Western Elec. Light & Pwr., i} * 
262,500 - % = .- os d Nova - —ermececaeeee emer 5 | 5 |Hammond Elec. Light & Pwr. Sply, L 
12,500 ime! eee ote an - 19 2% |Anglo-Argentine, Limited see) 6} 63 | 10] 9 Henry & Edward N. Levy &Co., Lim. 
i ; ae ,. im. _ 7 ” - : | Do6 &% Debenture Stock ‘ Stk.|100 [Improved Industrial Dwellings, L. ...| 
112,500 vemberg-Czern.-vassy, Lim., 144 “ |Barcelona, Limited .................0..-| 8 10} 7| Do B Shares 
guar.5 % Ist and 2nd Issue | ‘Belfast Street Tramw ays | § 10 | 10 |In , 
Bg = oo eel Birkenhead, Ordinary | 5 lindian & Oriental Elec. Strge &Wks. L 
2,254,720 | 100 }3 De iat’ P aa 3 y" seeee 5 | Do6 % Preference .. . = 10 | 10 |India Rubber, Gutta Percha, and 
2,554,100// 100 | Do Ist pn eegeen aa 6 |Bordeaux Tramway & Omnibus, ‘L Telegraphic Works, Limited 
1,011,960! 100 Do 2nd to 6 % ea Do 5 % Preference . prewseesrond 9 100 }100 | Do6% Debentures 
2,000, 0001) 100 Do 6 ¥ See? ual Deb "934 933 2 (Brazilian Street, Limited... ieee” 10 | 10 |John Moir and Son 
37,500} 20 |Minas & Rio, Lim., i 7% es Limited . airs 5 74 20 | 20 ae Extract of Meat, Limited . 
26,595 Namurand Liege + the 11} 123 alcutta, Limited Nos. 1 to 2 5,050. 10 | 10 |Linoleum Manufacturing, Limited... 
gua. 14f p.an. j Be a 95 7° City of Buenos Ay ree, L imited | oh 25 | 17 |Lien Brewery, Limited 
10,000 _ Do. g. 6% pref. ) Gov aw “bE 8} .|L00 | Do Permanent 6 % Deben. Stock 115 120 | 10] 6 | Do New 
4,500 Northern of B. Ayres, L., Ord. $01 ‘Dublin United 7 20 | 20 | Do Perpetual 6% P 
15,000 Do Gomes Th 6h 7 Edinburgh Street Tramways A } 1} 1 |London Fish Mrkt.& Nat. Fishery,L.} ... 
6,000) Do Pt Te Siccig’“"“}108" 108 ‘Glasgow Tramway & Omnibus, L.. 50 | 25 [London & Glasgow Eng. & IronShip,L. | 
iene Do 6 ms — oo? |Hull Street Tramways 3h 1 ; |Max Greger and Co., Limited, A 
11,2! ) Norwegian runk Pre aie "33 = \Imperial, Limited, Nos. 1 to 17,700! t ] |Maxim-Weston Electric, Limited 
59,600) Ottoman (Smy 4 = idin) 7 \Liverpool United Tram. & Omnibus’ 9} 10 25 |Metropolitan Association for Im- 
200, 0001) a — “ri oa ate 6 80 [London, Limited roving Dwellings Indus, Classes} 
6,000 ‘i ¢- a : beke .s 165 7 | Do6 % Preference .. 33 33 20 | Midland Rail. Carriage & Wagon, L.| 
rovi. Orel-Vite Lim. fo 100 102 Stk. Do 5 % Debenture Stock oe ae 109 10 |Milner’s Safe, Limited | 
1,2‘ 0,006/| 100 |Recife & San Fran, Lim., gua. is 1 ; q London General Omnibus Co., Lim.|190 195 10 \National African, Limited.............. 
= a 2 Riga and Dunaburg .... teens 1 ‘London Street Tramways sroeeeceesh | 16 S |National Safe Deposit, Limited ......| 
pay Re —_ 1. - inian 9 North Metropolitan 5 \Native Guano, Limited 
bi rh - a | Do ia cose 5 | Doll paid 
Royal Swedis |Nottingham and District, Limited} 10 \Nelson Brothers, Limited 
- b os a |\Provincial, Limited 4 \New Westminster Brewery, Limited) 
= — — — . \Shefiield 4 | Do6% Preference 
i he. (- (Be a ei, 73] 37 |Southampton 10 |Norton Brothers and Co., Limited... 
ins = ‘au Dat ; g ‘ 1191198 \Southw wark & Deptford, Lim. ......... Pawson and Co., Limited 
20 |g 54 % a mae — Li OC: ‘43 15 Sunderland, Limited : Phospho-Guano, Limited 
= 5 a > ; assaba, Lim.. _ Tramways Company of France, L. |Powder River Cattle, Limited 
a ‘. >. k — erence 12} 12 (Tramways Company of Germany...) 11 Do Preferred 
ate USTIIAN 6.000. } 12) | [Tramways Union, Limited iPrice’s Patent Candle Company, Lim} 135 14} 
swedish Central, Limited ...| ... 110 |W ol erhampton, ‘Limited _ |Public Works of Egypt $i 43 
ml alee SFI ence < io = Recife Drainage, Limited, 6% Deb.| 82 | $0 
10'| Do 84% Preference’ .7| 12 18 | TELEGRAPHS AND TELEPHONES. ‘ett beeen | ee 


Stk. 100 |Anglo-American, Limited |Rio de Janeiro City Improv., Lim ...| 244 25$ 
Stk. 100 | Do Preferred Do 5% 1878, Red. Deb. Reg. ......... 101 103 


Do to Bearer 101 103 
Stk. 100 Do Deferred at (3 . a a 
10 | 10 |Brazilian Submarine, Limited eek sae, = pom Soanne rg 
R. 1 coe er phoneand Maintenance,L.| 4 } 5 De 6° Prete rence oa a 
10 Cuba, Limited : ee 
eben mers 10 | 10 Do'l0 % Preference oe Telegraphic Construction, &c., Lim. 
agoas 6 % Debentures . ceesis tod aed 10 | 9 |Direct Spanish, Limited 3 4} One t Certificate. 
20 jAntwe and Rotterdam... ons . 10 | 10 Do 10 % Preference 5 24 & ftramwaye and ee 


Name. 


—o 


| 
| 
a 
| 
‘| 
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20 |Bei > ‘ i ynited § 
* cn Aras) Nox i 1t0 121,117 20 | 20 |Direct_ United States Cable, United Asbestos, Limited, Ord., A...) 14 2 
100 |Billao River & Cantabrian Debs... 
100 |Brazilian Imperial Cen. Bahia, Lim. 
100 | Do Nos. 3,521 to 4,120 
100 |Campos and Carangola, ar. 5} % 
+. |Charkof-Azof, guar. by nia 
... |Charkow-Krementsc hug, do 
100 |Conde d’Eu Debentures 
Donna Thereza Chrstna., L. 54 % Deb. 
84}/Dutch Indian, 1869 
100 }East Argentine Ist Mrt. Deb,, 1884 ...7 
Eastern of France 


Eastern, Limited ...... anabe ‘| 103 ll 
10 Deo 6 %, Preference . sonnel aa. aa 
100 (100 | Do6 % 4 Debentures, repay. "WRBB.| ce one 
100 |100 Do 5 % 1887.. {100 103 
100 |100 Do 5% = 1899...|102 106 
10 | 10 |Eastern ‘Extension, Australasia, and 
China, Limited ll 11} 
100 |100 | Deé % ; Debentures, repay. 1891.../107 110 COAL, IRON, AND STEEL. 
100 [100 | Dod z 1900., |102 105 
100 | Do Registered repayable 1900 ...|102 
100 | Do5 % Debentures, 1890... {102 10 | 10 Barrow Hematite Steel, Limited 
100 |Eastern & South African, Limited, 102 10|10 Do6% Pref. 8} 9: 
5 % Mortgage Debentures ) 20 | 20 Bolckow, Vaughan, & Co., Limited../ 19 2u 
100 | Do to Bearer 2 105 20 | 12 
10 |German Union Tel. & Trust, Lim... 10 | 10 .Chillington Iron, Limited 
10 |Globe Telegraph & Trust, Limited.. 10 7} Consett Iron, Limited 
10} Do6 X Preference 23 | 20 Ebbw Vale Steel, Iron, and Coal, L. 
10 |Great Northern of Copenhagen 100 | 75 |John Brown and Co., Limited 
100 Do 5 % Debentures (issue of 1880))10i 2 1000 100 Lehigh and Wilkes ‘Barre Ceal, lst 
100 | Do 5 % Debentures —_ of 1883)| 3h Mortgage 6 % Sterling 
25 |Indo-Euro an, Limited . 10 | ‘Muntz’s Metal, Limited 
10 |London P tino-Brazilian, Limited 624 | 624 Nantyglo and Blaina Ironworks, 
10 |Mediterranean Extension, " Limited.. Limited, ‘‘ Preferred” 
10; Do8 % Preference 3 | 23 Nerbudda Coal and Iron, Limited .. 
4/Oriental Telephone, Limited ........ 10| 10 [Newport Abercarn Black Vein 
8 |Reuter’s, Limited ........ : | | Steam Coal, Limited ........... s+ 
-|100 Submarine t 20 | 20 New Sharlston Collieries, Tis Pref. 
1| Do Scrip 20 | 20 |Pelsall Coal and Iron, Limited.. 
5 |United Telephone, Limited... 6 | 5 |Rhymney Iron, Limited 
10 |West Coast of America, Limited . 6.5 Gil TRIE eciertertqrercencmcene 
15 Western & Brazilian, Limited 100 (100 Do 7 % Deben. Registered, 
100 | Do6% Debentures A, 1910 100 |100 6 
100 | Do6é % Mortgage Debs. B, 1910) 98 101 10 | 10 Sydney and Louisbu 
10 | West India and Panama, Limited... $4 Railway, Lim., ees coon 
10; Do6 X First Preference = Do 1st Preference... ts 
10 | Do6 % Secuna Preference ... 
1000 Western Union of United States 7 % 122 126 
Bonds ........ +. ««-/103 107 


United States Rolling Stoc 

Do 6% Debentures 
Val de Travers Asphalte Paving, L. 
Young’s Paraffin Light & Min. Oil, L 5 
? _\Zoedone Company, Limited .. 


a2sse 





100 = Do 6 % Debentures, eee 1884... etlgs Unit. Lim. & Vorwohle Asphalte, L. 





© 


Havana Rail. ist ‘Mort. 7 % Bonds . 
ae (Bay of) and Matanzag...... 
Imp. Brazilian’ Nati & Nova Cruz Scrip 
Jerez to Algeciras Gibraltar Debs. .. 
Lek hamaoe -Azow .. 
emberg-Czernowitz-J 
Matanzas and nowite-Jaeey, th Be. 
Minas and Rio 6 % Debentures .. 
Moscow-Jaroslaw, guar. b Russia .. 
oscow-Koursk Redeema’ e 1889 .. 
assjo-Oscarshamn, ane AandB... 
Naticnal Pisco to Y. ca 
Do Registered... 
Nitrate Railways, Lim, Ist Mit Ends 
Northern of France .. dnese 
ware of Bp ii igs 
ern 0 in. i 
Ottoman G@uaten to —_ Abi 
Do Assenting . ian 
Do Non-Assenting... a 
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100 |100| Do5 % Debentures...............000+- 100 > 
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100 |100 |Metropol. of Melbourne 6 % Deben. 

















; FINANCIAL, LAND, & INVESTMENT GAS. 
ht 
g Closing ~ Closing 
2 Name. Prices. | Name. Prices. 
mn 
10 | 1 |Agricultural of Mauritius, Limited) 28 28) 10 Alliance & Dub. Gusmmae max. wie 18 19 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2) 28) 10 | mer ©. 56 113 14 
’ Stk_|100 | American Investment Trust, L. Pref./109 211 20 Bahia, Limited esvens sbeoussoaenconebesioes 22 23 
Stk /100 eye receives no div. until 20 | Do 10 % Preference, Limited ...... io is 
5 % has been paid to Preferred)|+06 109 5 Bombay, Limited .............:000+eeree: 6 64 
20 | 20 |Anglo-Pacific Trust and Loan, aay 7 17 5| 4] Do MOE ssc cenisdisahinssunsansbeuaanieatited 
FR WO xiv csosskudagnvensianeceseornnes iui | Stk.|/100 |Brentford Consolidated = 
10 2 |Australasian Mort. and Agency, L Stk. | Do 5 % Preference . 
25 | 2i}/Austranan Agricultural ............... 20 | Brighton & Hove General, Original a 
10 | 1 Australian & New Zealand Mort., L. ou “a 20 ROCIO ci civsencandtonivede Iolbvinginateoiens 40 42 
25 | 5 |Australian Mortgage, Land, and 10 Buenos Ayres, New, Limited ......... 104 
Finance, Limited ...............+. 18} 183 | 90 Cagliari Gas and W ater, Limited... 24 
Stk.|100 | Do 4 % Debenture Stock . --| 96 88 | Stk./100 [Commercial ...............cccceeceeeeeeeeees 288 243 
10 | 2 |British and American Mortgage, L.| 2 3 Stk./100 | Dio New Stock ............cssccceeee oe [180 190 
25 24| British & Australas. Trust ,L.| 4% 52 | Stk.!100 Do 44 % Debenture Stock ......... 108 212 
10 | 2 (British & N. Zealnd. Mt. & Agncy. L.| 2 24 | 20 | 20 |Continental Union, Limited ......... 33h 344 
80 | 30 British American Land 36 33 | 20/14] Do New, 1869 & 1872........... 23 24 
1 | 1 |Canada Company 20 | 20} Do7% Preference ....... ...| 28° 29 
10 | 5 |Canada North-West Land Co., Lim| 29 4 10 | 10 |European, Limited.................00000 19 20 
1:| 1 {Central Argentine Land ............... 23 2 SOD BEE TO NO osiavssicantssttitesoiscsscicaweitha 13 14 
1 | 1 {Col Invest. & Agency of N. Zeal. L.,| 14 1§ OO TBF IIE iiss vesniccceieuccdbcbtnnecicensocs 9 
20 5 |\Credit Foncier Egyptien ............... 6 7 Stk./100 |Gas Light and Coke A, Ordinary .../193 202 
100 [100 | Do Land Mortgage Debentures ...\780 83. | Stk.100 | Bo B, % Maximum ........c00cse+0+. 82 35 
60 | 10 |Credit Foncier of Mauritius, Limited 13} 133 } Stk./100 | Do C, 10° ¥ Preferential..............- 219 223 
Stk.|100 |Foreign, American and "General Stk./100 | Do D, 10 ¥ = r 
Investments Trust, Lim., Pref...|L08 111 } Stk./100 | Do E, 10 ¥ dias 
Stk.|100 | Do Deferred .........c.00-seesesseeee: 160 1463 | Stk./100 | Do F, 5 hy _ 
Stk. |100 |Foreign and Col. Gov. Trust, L. Pref {114 16 | Stk. _ DoG,74% — 
Stk.}100 | Do Def. receives no divd. until Stk./1 a Do H, 7% *Maximum............ 
5 % has been paid Preferred... 1s 16 | Stk. /1 Do J, 10 % Preference 
$| 8ilGeneral Credit & Discount, Limited) 23 3% | Stk. oo Do 4, % Debenture Btock.. 
Stk. |100 |Governments Stock Investment, L.| 80 24 | Stk. 1100 | Do 4h ¥ an 
14 | 14 |Hudson’s Bay .............:c00sescesserees = 243 | Stk.'100 | Do6 ¥ 
10 | 5 {International Financial Society, L.| 43 5 10 | 10 |Hong Kong and i oes 
4 : Italian Land and Investment, Lim.) .... -... | Stk.'100 |Imperial Continental.................0+ 
Land Corporation of Canada, Lim...| 1} 1 5 | 5 |Malta & Mediterranean, Limited.. 
174 24 Land Mortgage of India, Limited 34) 2}|Mauritius, Limited ................006 
+ | 
} 
lo 
‘ 




































20 | 5 |Land and Mortgage of Egypt, Lim.| 33 4% | 100 100 | Do 5 % Debentures 100 102 
100 |100} Do 5 % Mortgage — dacs! 20 | 20 [Monte V ‘ideo, Limited 154 164 
deemable in 36 years. 92 94 5 | 6 |Oriental, Limited ....... 74 8 
50 | 10 |Land Securities, Limited. ae SER GR : ‘pein aerate 64 7 
60 | 42)|London Financial Association, Lim.| 2 3 Oo Eb BGR BOD ricsivccrassvcssatsnnsics 144 ou 
10 | 1 |Manitcda Mortgage and Invest., L.| 1 if 5 | 5 |Ottoman, Limited . bees rreneaeeeene 4 Hi 
10 | 2 [Mauritius Land, &c., Limitea......... 3} 4 OO |} BO ti, CII cela eee ert-cdessinvecces 5g 8 
20 5 | Mortgage of England, Limited ..... o 5 20 | 20 |Rio de Janeiro, Limited . pivciscouni ble | 94 5 
60 | 50 [Municipal Trust, Limited, Ordinary} 26 29° | 10 | 10 |San Paulo .........ccceccsscssseeesecescenees | 13} 144 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 44 54 | stk. 100 |South Metropolitan, A ............. 1255 265 
6 | 5| Do8 % Preference .............0000+ Fe | OU MOO 1 0 Bsns ccritcerarahiaeisiennl |215 225 
25 | 5 [National Discount, Limited ..... 9} 104 | gtk.100 | Do Perpetual 5 % Debent. Stock|125 128 
10 |_1 |Nat. Mort. & Agency of N. Zealnd, Lj 1 i! 6 | § |Tottenham & Edmonton Gas Light 
100 |100 |New Brunswick L. and Lumber 5 %| £2 84 | | and Coke Original ............0004.- 9} 104 
10 | 2 {|New South Wales Mortg enne Loa 13 2 10' 10! Do New Ordinary _ Sle ei cal ‘a 
and Agency Company, Limite j= —— ————— 
10 | 24jN.Zealnd.Grain Agney, & Merentl., L wt 23 | } 
25 | 24)New Zealand Ln. & Mere. ee iL tt 5t | Ww ATERWORKS. 
10 | 2 |N.Zealand Mort.& Invest. Assoctn.,L 20 | 20 Antwerp, LAMnited .........sccceceeeeesee| 116 17 
2 5 |New Zealand Trust & Loan, Limited “= 17h Stk. '100 eee Crdinary . sevens (170 180 
25 | 25 | Do Preference ...............ss.000 seers 20 | 20 City of ‘St. Petersburg, “Limitea "| lk if 
3 | 3 |Newfoundland Land, Limited ....... ot | 10 | 10 Cane Saiioy Se iin ee ae 
Stk.|100 |North British Australasian, Lim....| 47 52 | oth |100 Kast Lomlon azo 180 
% Stk. 100 | Do 6 7 Irredecmable Guaranteed] 99 104 | 60 | 80 Grand Junction Maximum 10% | 94 99 
4 10 | 10 |Omnium Securities, Limited, A : | CURRIED IIR sentesdocherccsinponanncdettenctainl 1225 235 
eb Be TNE wiencescntis stn nasteestacclaiorsanes 2 5 | “10'| 7 (Kimberley, Limited a ce 
ih 6 | 1 {Otago and Southland Investment,L.| 2 23 | 100 |100 ‘Lambeth Maximum 10 ¥ poineeonepnees lt70 180 
fe Stk. /100 Peet River Land & Mineral, Limited..| 99 101 | 100 \100 | Do 74 ° Men 4608 to "7,662 and| : 
, 10 | 2 {Queensland Invest. & Land Mort., L.) 3} 8 | 100 | 85 12.987 to 14.284 ’ 145 185 
fs 2 | 10 {Railway Debenture Trust, Limited) 11} 1 Stk. 100 | Do 4 % Debenture Stock ............ 1108 111 
+7 100 {100 | Do 5 % Debentures... jro9 131 | 100 (100 [New River, NeW ..ccsseccssceesscesseessee/320 340 
e 10 | 10 [Railway Share Trust, Limited, A..| 9 98 | sex 100 | Do 4% Debenture Stock’... f109 112 
: 20/20} DoB6Y Preference Saat aakiet aed 234 24) | Stk.100 | Do Debenture Stock B . "103 mt 
Me he 100 {100 {Russian 54° Land Mort., Scries 2}... ... 20 | 20 Odessa, Limited, A6 % Preferred .. ‘ 
aie 100 ne . Do Series $ sseceeee oes eee “-—" “7 "3 | 2% %| Do B : 
10 Scottish American Investment, L. 5} on | hail T 
Stk./100 {Scottish Australian Investment, L..|220 230 | on ' = geil 3 F. 
Stk.} 90| Do New Ord. iss. at 35 % pm.all pd.|200 210 “10 | of pe lew Octane... | 6} Th 
a a Does See Ee eer aa | Ot 108 1 Wanh MOM NE aoa cc nie 225 235 
10 | 1 South African Loan 1 Mortgage and 
Mercantile Agency, Limited... - 1} | SHIPPING 
265 | 25 |South Australian.......... a alas aao 61 64 Fe 
oi? Setind Agency, Limited Mortgage 23% a : African § aoe Ship. seo | ‘ 
100 |100| Do 4} % Debentures, 1886............ 99 101 Amazon Steam Navigation ..........-. 
105 0 14 |Castle Mail Packets, Limited . 12} 13 
Crt.|100 |Submarine Cablee Trust............... 100 102 20 | 10 vd Steam Shi Limited | a8 5 
10 | 1 |Trust and Agency of Australasia, L. - a ool a pee Steam Shipping, 138 18 
BOP EE TO ns cos vagonnne Gis cavankoausatesandiistieen 2 senaanudechesestp. stbnisacs vealaesn erenye : 
201 5 st & Loan Company of Canada...| 4 6 = = Tlie eseapeeesens 
OE OE Oe sii cisthceesastsingeretavaed Gy SS Per manengeovetayh ons 
15 | 6 |United Discount Corp., Limited ..) 5 5} ) 10/10) Dod ter 1877 ....seserssreresessssseesnyens 
100 {100 |United States Mortmnge 6 % Steri.|101 103 | _ 23) 24/London Steam Boat, Limited .. 
80 | 30 [Van Diemen’s Land ...............+++.+: | 29 32 | Stk.)100 | Do 5 % Preference Stock ...... .... 
——— 10 | 10 {Mercantile § Steam Ship, Limited 9} 9} 
CANALS AND DOCKS, | 16 | 10 |National Steam Siip, Limited’ | 5 6 
20 , 20 jAlexandra(Nwprt.&S.Wls.)Dks&Ris.; 14 16 | 10) 5 |New Zealand Shipping, Lim.......... S29 
Stk. 100 |Birmingham Canal...................000 109 111 10 | 8 |Orient Steam Navigation ............... 33 4 
Stk. 100 |/East and West India Dock ............! 83 36 60 | 50 |Peninsular and Oriental Steam ...... 68 60 
Stk.'100 | Do4 % Debenture Stock............ \104 107 50; 20} Do New, 1967 ......... chshrd sheey saanis 224 23 
100 100 |Francis Canal, Hung., 6 % 1st Pref. ae 10 | 9 |Royal Exchange Shipping, Limited) 2} 3 
100 i100 Grand Junction Canal .................. 103 i106 | 100 | 60 |Royal Mail Steam ............. neosneanes> 52 55 
10 BPE Te: -sakhsadectiepenn Seal ee sin 10 | 10 (Shaw, Savill, and Albion, Lim....... 10 ll 
Stk. 100 Hull Dock..... 5 woo] 72 75 20 | 20 |Union Steam _ Limited ............ 13h 14h 
Stk 100 Do 4 % Debenture ‘Stock .. oucsnpanbeed 100 102 0 | 10 lunto aonal ‘- st Ni % : “i 13} 134 
GUE. 100 | DOSE ZX  . _—— ..__—_opvecseinene 103 106 nion Steam P “O ew Zealan 
Stk. 100 Lomied and St Katharine Dock.. 48 50 
Stk. 100 | Do Debenture Stock, 4 %... }104 107 
Stk. 100 | Do 4} % Preferential.....:............ wo | 104 107 TEA AND COFFEE 
8tk.100} Do 5 ¥ New Preference ............,103 106 Fee ee el 
Stk. 100 | Millwall Dock ..........0.ccsceccseseeeees 82 8 | 80 = pAssam TEA ... ....scccrseceosserseeecceneens 45 48 
Stk.'100 | Do 5 % Perpetual Preference...... 112115 | 20, 20 British Indian Tea, Limited ......... 24 3h 
Stk.100} Do5% —  Debenture....../124 127 | 20 20 |Darjeeling Tea, Limited ........0..... 23 25 
Stk. 100 |Regent’s Cana),City and Bocks Rail! 91 93 10 10 \Eastern Assamn, Limited ..... eS 
Stk. 100 jSouthampton Dock ......... 48 562 10 10 |/Hunasgeria Coffee, Limited ......... } 
Stk. (100 Do 44 % Debenture Stock 1103 108 20 20 Jorehaut Tea, Limited . iy 82 84 
‘20 | 20 jSuez Canal Shares ............ 734 79 10 | 10 |Lanka Plantations, Limited... ae 
€5f | 85f} Do Arrear Obligations ............... fests ae 10 10 |Lebong Tea, Limited .. | 9} 10 
Stk. 100 | surrey Commercial Dock.............../158 163 10 , 10 |Luckimpore Tea Co. of Asam, Bi 4 6} 
- 1100 | Do 44 % Debenture Stock ......... gees 10| 2| DoNew. pe ei ae Be 
tk.'100 } Do Minimum 4 % A Pref. Stock...| ...  . 2}, +2}|Moyar Coffee, ‘Limited, pete s 
Stk, 100 | Do 5 % B Preference Stock ......... we ale 10 | 10 |Ouvah Coffee, es :...i....... i @ 6 
Btk. 100 5%C _ diistn onal see teh 4 Oe Upper Assam’ Tea, Limited ......... ak 








[February 23, 1884: 


BRITISH MINES. 


























aneed | & | Paid N — 
i aid. ame, 
Issue. | 3 Feleep. 
na 
10,240 5 | 1 |DevonGreat Consols,L| 3} 4 
6,144)... | 4/2/0 [East Caradon... i 
3, 5/19/0 | East TU is kiss akc0is concen 
15, 4 4 (Great Laxey, Limited.. ‘ 10 ll 
18 1000) 1/| 18/ |Hingston DwnsCon., L. | { 
9,000! ... |7/11/0 |Marke Valley ? 
12,000) . ... | 24/6 |Prince of Wales niger 
50,000, 1 15/ |South Caradon, Limited) § 
6 a tr [7/10/0 | iSouth Condurrow ...... 8h 94 
4.500) . . |L0/12/4 ‘South Wheal Frances...| 5 6 
6, bid ja 7/6) RON os cis sb oks tea sess 3h 44 
15, 4 iVan, Limited............... 2 3 
6,000) ...2 ; lWest Bassett ............... 2 3 
1,2 . |30/10/6|West Wheal Seton ..... bes 
6,144) ... | 8/9/6 |Wheal Bassett ............ 38 4 
6,0 15/12/0|Wheal Grenville ......... 5 6 


COLONIAL AND FOREIGN MINES. 
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10 |Anglo-African Diam., L 
15 ‘Asia Minor, Limited . 
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4 |Akankoo Gold | 


|Alamillos, Limited 
Almada & Tirito Consol. 
Silver Mining, Lim. 


|BroadwayGoldMin.,Lm. 
Kae Copper, &c 


peot od HlopeDm.Lam 


entlJagersfonteinD.,L 
Shile Gold Mining, Lim 
ontales, Limited ...... 
Yolar Gold Mining, L... 
Colorado United, Be. 
Cootacovil Gold Min. L. 
‘Copiapo, Limited 
Devala Moyar Gold 
\Devala Provid. Gold, L L. 
\Devalah an Gol: 


< 


Rey, Limited......... 
|Eberhardt, Limited,Ord. 
Do Preferred........... 
Exchequer Gold anc 
Silver Mining, Lim. 
Fortuna, Limited......... 
Frontino and Bolivia 
Gold, Limited ..... 
General Mining Associa. 
tion, Limited......... 
HooverHillGoldMng., L 
Indian Consol. Gold, Lm 
Indian Glenrock Gold 
Mining, Limited ... 
I. X. L. Gold and Silve 
Mining, Limited ... 
Kapanga Gold Mng.Lm. 
Kimberley Nth Bick.Dm 
Lake Superior Native 
— Limited . 
Do, do .. 
La Plata “Mining ‘and 
Smelting Limited .. 
Linares, Limited ......... 
London and California, 
eee 
Mason and Barry, Lim. 
Do to Bearer .. 
Mysore Gold Mining, he 
Mysore Reef Gold Min.,| 
Limited 





Nouveau Monde Gold.. 
IO i cnc adsors 
Ooregum Gold Mining 
of India, Limited.. 
Panulcillo Copper,Lim. 
Pestarena United Gold, 
Limited ,.........00.. 
Pontg:baud Silver Lead 
Mining & Smelting 
Port Phillip, & Colonial 
Gold Mining, Limited 
Potosi Gold me L. 
Rhodes Reef ol 
Mining, Limited ... 
Richmond Consolidated 
Mining, Limited ... 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880 ... 
Do do to Bearer ...... 
Do Shares Register 
Do to Bearer ............ 
Rossa Grande, Limited 
Ruby and Dunderberg 
Consoltd. Mining, L. 
Sar ta Cruz Sulphur and 
Copper, Limited . 
Scotti: Australian, L.. 
Do New ......... 
Sierra Buttes Gold L. 
Do Plumas Eureka... 


Estates &Gold L . 

St John del Rey, Lim 
Tambracherry Estates& 
Wynaad Gold L . 
Tharsis Sulphur, and 

Copper, Limited 
Tocopilla Copper, Lim. 
United Mexican, Lim... 
Wentworth Gold Min., L 
Wynaad Perseverance 

Estate & ae 
Yorke Peninsula, 
Do Preference .. ..... 























New Emma Silver Min-! 
ing, Limited . oid 
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RAILROAD COMPANY. 


SUBSCRIPTION FOR 3,000,000 DOLS. 43 


PER CENT. GOLD BONDS. 


PRINCIPAL PAYABLE ist JUNE, 1913. 
Half-Yearly Interest Coupons Payable Ist June and Ist December. 


BONDS OF 1,000 DOLS. EACH TO BEARER, WITH OPTION OF REGISTRATION OF PRINCIPAL. 


Messrs J. S. MORGAN & CO. in London, 
Messrs DREXEL & CO. in Philadelphia, and 
Messrs DREXEL, MORGAN, & CO, in New York, offer for sale 


3,000,000 Dols: 44 per Cent. Bonds of the Pennsylvania Railroad Company. 





The Subscription _ in Philadelphia and New York is 980 Dols. per Bond of 1,000 Dols., accrued interest to be added. In London 


the price is £203 per Bon 
Payment in full may be made upon allotment under discount at the 
f 3 per cent. per annum. 
ie chee wa the half-yearly coupon, due 1st June, four months’ 
interest will have accrued by Ist April, equal to £3 per bond, thus 
reducing the actual net cost to £200 per bond. . ; 

These bonds are the direct obligation of the Pennsylvania Railroad 
Company, one of the largest, best-known, and most prosperous corpo- 
rations in the United States, and form part of $10,000,000 authorised 
to be issued upon the special collateral security of various mortgage 
bonds of subsidiary railroads, of the par value of $12,500,000, which are 
deposited in the hands of trustees, and bear an aggregate interest of 
$677,000 per annum. $3,000,000 are already in the hands of the public, 
and are officially quoted on the London Stock Exchange. . 

The bonds are to bearer, and mature Ist June, 1913. Both principal 
and interest are payable in Philadelphia, in American gold coin, free 
of all State and United States taxes. _ They are not liable to be drawn 
or compulsorily redeemed before 1913, but a sinking fund of one per 
cent. per annum, defined in the deed of trust, is applicable to the pur- 
chase of the bonds if they can be obtained at or below $1,000 per bond 
and accrued interest. ; 

The subscription will be opened on Tuesday, the 26th instant, at 10 
o'clock a.m., and will close at 4 o'clock p.m. on the same day. ; 

The allotment will be made as early as possible after the subscription 
is closed, and where no answer is returned to applications it will be 
understood that no allotment has been made. 

In default of payment of the respective instalments when due, the 
allotment and any previous payment will be liable to forfeiture. 


PENINSULAR AND ORIENTAL 


AN IMPORTANT FACT! | 


accrued interest included, payable—£20 on Allotment, £183 on Ist April, 1884—£203 per Bond. 


The definitive bonds will be issued against surrender of fully-paid 
allotment letters as soon after Ist April as practicable, of which due 
notice will be given. 

A copy of the bond and extracts from the deed of trust, by which the 
collateral securities are hypothecated are printed herewith. A copy 
of the deed can be inspected at the offices of Messrs J. S. Morgan and 
Co., to whom all applications must be made in the accompanying form. 

22 Old Broad street, London. 

21st Feb., 1884. 





PENNSYLVANIA RAILROAD COMPANY. 


SUBSCRIPTION FOR $3,000,000 44 Per Cent. Gotp Bonps 
OF $1,000 EACH, 


To Messrs J. S. MORGAN & CO., 
22 Old Broad street, 
London, F.C. 
request you wiil allot......... $ 

PENNSYLVANIA RaiLroap 44 Per Cent. Gotp Bonps, in accordance 
with the prospectus issued by you, dated 2ist February, 1884, and 

engage to accept the said bonds, or any less number you 
may allot , and to pay for the same in conformity with the 
prospectus, 


Publicaticns. 


STEAM NAVIGATION COMPANY. 

Under CONTKACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &r. 
Repucep Rates oF Passace Monsy. 

SprciraL Return Tickets, 
Departures (Fortnightly) for— 
CALCUTTA, MADRAS, and From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 

CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

SYDNEY, pee Gehan thane 

aman gi AD nee 

EN 
BOMB ‘Y EGYPT, and | Every fourth Tuesday. 
Offices—122 Leadenhall street, E.C., and 25 Cockspur 
street, London, S.W.; 24 Rue Lepelletier, Paris; 7 
Rue Noailles, Marseilles. 


For the safe and orderly keeping of al 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of 

= and prices, sent by PARCELS POST to any 
ress in the United Kingdom on the receipt 

of 28. 6d. in Stamps or Postal Order, payable to 


HENRY STONE, 


Manufacturer and Patentee, 
BANBURY. 
PUNVILLE’S OLD IRISH 


WHISKY is recommended by th 
Profession in pestepoee to French ke. See 


hold the of Whisky in th 
Awarded Gold Medal at every Exhibition at chick 
exhibited. Supplied in casks and cases for home 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL, PARIS, 1878. 


£ l () FULLY invested in Options on S:ocks and 
Shares often return handsome prvfits in a few days. 
Non-liability system. Full details in Ex»lanatory 
Baok sent post free. Address, George Evans and | 
Jo., Stock I rokers, Gresham House, London, E.C. | 


AND UPWARDS CARE- | 


MELBOURNE. 


Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 
AGENTS. 

ESTABLISHED UPWARDS OF 30 YEARS. 
London Correspondents :— 


Messrs. Aveust Faser & Co., 60 Mark lane, E.C. 
Messrs. W, W. TickLE & Co., 20 St Helen’s place, E.C. 


ASIDIUS, THE ONLY FLANNEL 


SHIRTS that never shrink in washing, not if 
washed 100times. Soft as silk. Madein several mixed 
colours - greys, drabs, browns, &c. Three for 39s 6d by 
— Post, paid.—R. Forp anv Co., 41 Poultry, 

ndon. 


D RESS SHIRTS—FORD’S 


EUREKA DRESS SHIRTS.—A large stock 
readymade, in eight different sizes and three different { 
qualities of the very finest linen, as well as the 
fashionable Ribbed Piqué, 7s 6d, 8s 6d, 9s 6d each. 
By Parcels Post, free.—R.Forp & Co., 41 Poultry, 
London. 


THE 


SILICATE PAINT 


Just Published, Price Five Shillings. 
THE INVESTORS SINKING 
FUND AND REDFMPTION TABLES. 


Showing Investors the return offered by Securities 
in the shape of 


' InrerEst — DRAWwiNes — REDEMPTION; — TERMINABLE 


ANNUITIES. 
Adapted for instant reference by Stockbrokers, 
Bankers, and all who hold securities or require to 
invest in them. (40,000 Calculations.) 

Compiled by ROBERT LUCAS NASH, 
Author of ‘‘A Short Inguiry into the Profitable 
Nature of our Investments.” 

London : Effingham Wilson, Royal Exchange. 


FSSAYS ON PARLIAMENTARY 


REFORM. 


By the late WALTER BAGEHOT, 
Author of “The English Constitution,” “Ph; sics and 
Politics,” &c. 
London : Kegan Paul, Trench, & %o., 1833, 


“This volume is full of shrewd anticipation and 
comment.”—Spectator. 


—————————— 
SPRIN G.—-AT THIS SEASON, OLD 


DR. JACOB TOWNSEND'S SARSAPARILLA— 
an established Family Remedy—has a most beneficial 
effect upon the bloodand system. The best medicine 
for Skin Diseases, Indigestion, Pimples, &. 

In Bottles, 2s 6d, 4s 6d, 7s 6d, and 11s. 
131 FLEET STREET, E.C., 
and of all Chemists. 


COMPANY, 


(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON 


W HITE,” 


(ORR’S PATENT) 


“DURESCO,” 
Silicate Paints 


LONDON OFFICE—46 CANNON STREET. 
LIVERPOOL—32 SEEL STREET. 
GLASGOW—173a Sr VINCENT STREET. 


a Washable Distemper, 


and Colours. 


Works: 
CHARLTON, 
LONDON, 
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Banks, &c. 
[HE BANK OF AUSTRALASIA 


(incorporated by Royal Charter, 1835), 4 

Threadneedle street, London. 

Paid up capital £1,600,000. 

Guarantee and reserve funds £717,710. 

Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 


PRIDEAUX SELBY, Secretary. 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
Court or Directors anpD Heap OFFicz In Hone 
Kona. 
ComMMITTER IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 
BangERS—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
London Shanghai 
Lyons Singapore 
Manila Tientsin 
New York Yloilo 

Hankow Saigon Yokohama 

Hiogo San Francisco 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall] due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong; held in February and August. 

ransfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 








Amo 
Bombay 
Calcutta 
Foochow 


SL aes 


THE ECONOMIST. 


February 23, 1884. ] 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevren. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £€60,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


NEW ZEALAND. 


B ANK OF 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government, 


Reserve Fund, £625,000. 
Heap Orrice — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 
Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 


JAMES ROBERTSON, Manager in London. 


() OMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848, 
Paid-up Capital... +. £600,000 
Reserve Funds ». £650,000 
The London Board of Directors grant letters of 
credit and bil's of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Qucensland free of commission. 
Bills purchased or forwarded for col'ection. 
DEPOSITS received for fixed perieds on terms 
which may be ascertained on application 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


(THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. 
LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 


Capital subscribed and paid-up, £1,000,000. | 
{ 


TELEGRAPHIC REMITTANCES made to the 
Colonies. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
67 Cornhill, London, E.C. 


Office hours, 10 to 3—Saturdays 10 to 1. 
_ 8 Lombard street. London. 


y 
THE AGRA BANK (LIMITED). 
E8TABLISHED IN 1833. 

Carrrat, £1,090,000, RESERVE Funp, £190,000. 
Heap Orrick—Nicholas lance, Lombard street, London. 
Brancuzs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 


vy TTY 
‘THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 
Orrices—149 Leadenhall street, E.C. 
This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
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BANK OF SOUTH AUSTRALIA. 
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the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Burts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD , on 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital............ccccssserves 
Paid-up Capital .. -« 1,000,000 
Reserve Fund ..........0cccrseccsseecossses 690,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


x TIN y TU 
MERCAN TILE BANK OF 
+ SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon BrancH—158 LEADENHALL STREET, E.C, 
Paid-up Capital 
Reserve Fund 
Number of Shareholders 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at 


five per cent. 
GEO. H. ALEXANDER, Manager. 


BANK OF NEW SOUTH WALES. 


Established 1n 1817. 

Lonpon Orricte—64 Old Broad street, 
Capital Paid-up  .......+.4+++041,000,000 
Reserve Fund £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


4,000,000 


tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 





Ty ra 
UN ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital...........c..sseeseeressees+041,500,000 
Reserve fund .» 940,000 
Reserve liability of proprietors 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may. be ascertained on application. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000, Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 


; D. R. WILKIE, Cashier. 
[OX DON CHARTERED BANK 
(Incorporated by Royal Charter.) 


OF AUSTRALIA. 
Paid-up Capital, One Million Sterling. 
Orricek—2 Old Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


THE COLONIAL BANK OF 
NEW ZEALAND. . 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000, 
Lonpon Orrick—No. 13 Moorgate street, E.C. 

DRAFTS issued and Demand remittances cabled. 
Bills negotiated and collected. 


are made. to 





DEPOSITS received for fixed periods at liberal rates 


of interest, which may be learned on applicatlon. 
DAVID MACKIE, Manager, 


Incorporated by Royal Charter 1847. 
Capital .......cccccscoee sos 102d900,000 
Reserve Fund ............... £250,000 
Heap Orrict—54 Old Broad street, E.C , London. 
Drarts AND LETrTerRs OF CREDIT ISSUED. 
Brits Bovert AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods of one, two, or 
three years, at 44 per cent. per annum. 
WM. G. CUTHBERTSON, General Manager. 


[THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000, 

Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


THURBERS, GATES, & C0. 


9 & 11 Fenchurch avenue, London, E.C, 
H. K. & F. B. THURBER & CO., 
New York. 


Banxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Colle cted 
DEPOSITS received from Merchants of India 

China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 


EsTABLISHED 1865. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 17 WALL STREET, NEW YORK. 


Members of the New York and Philadelphia Stock 
Exchanges. 

Private telegraphic communication with the markets 
of Philadelphia and Baltimore. 

Railway and other securities bought and sold, ON 
COMMISSION ONLY, in any market. 

Stocks and Bonds purchased for investment or 
carried on margin. 

FOREIGN ORDERS, either by Cadle or mail, receive 
especial attention, 





